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North Central Atlanta is one of the metro’s 
premier infill industrial submarkets, where limited 
land availability and close proximity to Atlanta’s 
population base continue to support long-term 
demand. The area remains attractive to tenants 
seeking last-mile distribution and light industrial 
space. Vacancy increased during the second quarter, 
though leasing activity remained steady and the 
submarket continued to post positive absorption. 
Average asking rents moved higher, reflecting the 
premium tenants are willing to pay for well-located 
industrial product despite a modest increase in 
available space. Development activity has slowed 
as the construction pipeline continues to shrink, 
reinforcing the long-term supply constraints that 
distinguish North Central from many of Atlanta’s 
larger industrial submarkets.

WHAT’S HAPPENING?

$15.44 PSF
Q2 AVG. ASKING RENT | YEAR
Q1: $14.10 PSF

37,822 SF
Q2 NET ABSORPTION
Q1: 127,125 SF

8.7%
Q2 VACANCY RATE
Q1: 6.8%

388,779 SF
Q2 UNDER CONSTRUCTION
Q1: 851,170 SF
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7515 NEW BOYD ROAD
SUWANEE, GA 30024

SIZE (SF) 64,891

TENANT Awnings Above

LANDLORD Dermody

LEASE TYPE New Lease

1335 RIDGELAND PARKWAY
ALPHARETTA, GA 30004

SIZE (SF) 19,600

TENANT Volk Enterprises 

LANDLORD EQT Real Estate

LEASE TYPE Renewal

NOTABLE SALES 
1655 MCFARLAND 400 DRIVE

ALPHARETTA, GA 30004

SIZE (SF) 62,000

PRICE $3,900,000
($62.90 PSF) 

BUYER Ocp 1655 Mcfarland LLC

SELLER Emi Investments LLC

NOTABLE LEASES

4255 TROTTERS WAY
ALPHARETTA, GA 30004

SIZE (SF) 33,200

PRICE $6,500,000
($195.78 PSF) 

BUYER Private Buyer

SELLER Kennedy Business Centers, LLC

The information and details contained herein have been obtained from third-party sources believed to be 
reliable; however, Lee & Associates Atlanta has not independently verified its accuracy. Lee & Associates 
Atlanta makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to the 
implied warranty of suitability and fitness for a particular purpose. Interested parties should perform their 
own due diligence regarding the accuracy of the information. The information provided herein, including any 
sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior sale 

or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., Real Capital Analytics, 
and Georgia State Economic Forecasting Center. The Lee & Associates Atlanta Industrial Market Report 
compiles market data by using a third-party database for the proprietary analysis of building sizes of 15,000 
SF and larger in the ATL-Metro Area. 
© Copyright 2026 Lee & Associates Atlanta. All rights reserved.
Market report analysis by: Dan Wagner, Chief Data Officer | Kate Hunt, Research Director | Emma Cowart, 
Research Analyst | Market report created by: Julia Whitlark, Marketing Director | Madison Dickinson

1825 GRASSLAND PARKWAY
ALPHARETTA, GA 30004

SIZE (SF) 14,000

PRICE $2,500,000
($178.57 PSF) 

BUYER 1825 Holdings LLC

SELLER NGT Group
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Q1: 851,170 SF


