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8.7%-9.3%

GDP Du bdo Q3/2026

Pong luc chinh tu cong nghiép ché bién - ché tao va tién dé gidi ngdn von

ddau tu cdng tdng tdc manh mé trén cd nudc.
<4.0% [OP 2
® O
Thu hut Dong von FDI

Kiém sodt CPI & Lam phat

Muc tiéu diéu hanh tai khoa va tién té Bat déng sdan codng nghiép git
cla Chinh phd dugc gilr ving theo ving vi thé thu hut von; ha tang
nhdn dinh dbéc ldp tu ADB thdng két ndi lién vung Vanh dai 3 vo

) 09/2026. Vanh dai 4 but pha thi cong.
Nguon: SSI Research
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BUC TRANH TIN DUNG
LAl SUAT & TRAI PHIEU DOANH NGHIEP

biéu kién tién té gilr nhip 6n dinh nhung duy tri su phdn héa manh
mé theo phdn khuc va ndng luc tai chinh chd ddu tu

Méat bdng Léi suat Vay mua nha: Goi uu ddi s cdp 1-2 ndm ddu
dao doéng 6,5% — 8,5%,/ndm; [&i sudt thd ndi sau uu ddi neo & muc
10,5% — 12.5%/ncdm khién ngudi mua nhd & thuc cédn nhdc ky bai
todn dong tién trd nc hang thang.

Dinh huéng Dong von Ngdn hang: Tin dung tdp trung cao doé vao
du dn nha o thuong mai phap ly minh bach va phdn khuc nha & x&
hoi (NOXH); kiém sodt chdt ché cdc khodn vay dau co ddt nén
khong hinh thanh do thi.

Ap luc Pdo han Trdi phi€u Doanh nghiép: Khdi lucng ddo han duy
tri muc cao; cdc doanh nghiép bdt déng sdn ddy manh dam
phdn gia han, hodn déi sdn phdm va mad réng hop tdc vén co
ohdn tu nhdn (Private Equity).

Ngudn: Savills.com.vn
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CHINH PHU

Nguoén: Vanban.chinhphu.vn

| HE THONG QUY BINH MO

Thuc day moéi trudsng phdt trién minh bach, lanh manh va tdi cdu
trdc dinh gia thi trucng

Nghi quyét 278/NQ-CP (18/09/2026):
Thuc thi dong bo Ludt Dat dai, Lugt Nha &, Ludt Kinh doanh BES;
thdo g& diém nghén thu tuc va dinh gid dat.

Bdng Gida dat Binh ky Hang ndm:
Xdc Igp Base Cost chi phi dat va tién s dung ddat mdi sat thi
truong, budc tdi Igp mo hinh tai chinh.

Quy chuan Minh bach Giao dich:
Siét chdt giao dich qua san va chung tu ngdn hang; triét tiéu giao
dich "hai gid" va mua bdn vi bang.
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| CHi SO THI TRUONG KHU VUC

So sdnh ngudn cung, bién dé gid va thanh khodn thuc té tqi 4 thi
trudng trong diém Quy I11/2026

VICTORY GROUP

Thi trusng Ngudn cung Gid so cdp Tinh trang thanh khodn
e M3 réng 65 - 115 Thanh khodn khd tét
Ha Noi . > . R
| ven do tr/m & cAc dai do thi
Phuc hoi 85 - 140 Caoo cdp & hang sang chiém linh
TP.HCM ' ' Do 2
nhe tr/m thanh khodn chon loc
. Trung t&m 32 - 48 Gid di ngang - tdng nhe
Binh Duong y . g e A 2 g, 0 9 :
cdn hd vua tui tién tr/m thanh khodn thuc trén 60%
e B D6 thj vé tinh 35- 6.0 Gid 8n dinh, hdp thi dong vén
== - W I' hh 3 Long An A . A 22 2 u . R \ .
ven song, nha lién thd ty/cdn dich chuy&n dai han

Savills.com.vn
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Nguoén: Vanban.chinhphu.vn

| DONG VON DAU TU DICH CHUYEN

Dong von dau tu cd nhdn va to chic chuyén dich t& ddu co ngdn han
sang tdi sAn cé gid tri khai thdc thuong mai va dong tién én dinh

Cdn hd dé & dan dat:
Dong tién uu tién du dn tién dé ving chac, phdp ly minh bach va
goi gian thanh toan dai han.

Pat nén tdi cdu truc:
Quy dinh siét phan 16 doé thi loai I, Il 1l triét tiéu dat nén tu phdt;
dong vén chuyén hudng sang du dn 1/500 hoan thién.

BDS Thuong mai & Van phong:
Ty 1é ldp day hang A/B dat 85% — 90%,; bdn [é khéi dé dé thi [on
khai thdc én dinh.



N

VICTORY GROUP

HAM Y
CHIEN LUGC

2026



M

VICTORY GROUP

Nguoén: Vanban.chinhphu.vn

| HANH DONG QUYET DINH

Tdi cdu trac Chi phi bat:
Ddnh gid lai bai todn khd thi du dn khi chi phi ddu vao va bdng gid
dat mdi lam tang ty trong chi phi nghia vu tai chinh dat dai.

T6i uu Téng gid SAn pham:

Thiét k& ccan ho 2PN dién tich téi uu 55-65 m* nham dua téng gid
tri cdn ho tiém cdn diém roi khd ndng chi trd cia nhom khdch
hang cot 6

Lién két Tai chinh Ngén hang:

Xem chinh sach ban hang la vi khi canh tranh; dam phdn bdo
|&nh tran 16i sudt co dinh 3—5 ndm hodc 16 trinh thanh todn gidn
dai han.

Minh bach Phdap ly Du dn:
Xem viéc hoan thién mong va du diéu kién md ban hinh thanh
trong tuong lai la thudc do uy tin va gid tri thuong hiéu cot 6.



