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CHARTING THE COURSE

FORWARD R
WITH RESILIENCE AND

AMBITION

With two A level ratings, reflecting the financial and competitive
strength, Saudi Re continues to chart the course forward with
steady strides toward new dawns.

Saudi- Saudi Reinsurance Company OJu!
www.Saudi-re.com Regulated by Insurance Authority Sa u di Re /


https://saudire.net

Global

Is it a war? The ques-
tion that will define
thousands of Gulf in-

surance claims

The definitional fault line running
through the Strait of Hormuz crisis
is not an abstraction - it is the differ-
ence between a paid claim and a cov-
erage dispute, and it is already shap-
ing how policies are being written

and contested.
Read more

Global

Insurance Marketplace
Realities 2026: WTW

The market remains a buyers’ market in
many lines of businesses for risks with fa-
vorable loss history, risk mitigation plans,

redundancies and quality data.
Read more

Insurance News


https://www.wtwco.com/en-bm/insights/2026/05/insurance-marketplace-realities-2026-spring-update
https://www.insurancebusinessmag.com/asia/news/marine/is-it-a-war-the-question-that-will-define-thousands-of-gulf-insurance-claims-574813.aspx
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Global

Political Risk Survey Report
2026: WTW

More than 80% of firms are either active-
ly preparing for, or considering, a future in
which their Eastern and Western operations
may need to operate as structurally indepen-

dent businesses.
Read more

Global

‘The market is behaving
as it should’: Correcting
the record on war risk
cover in the gulf

Brokers, P&I executives and the Lloyd’s
Market Association have spent weeks
pushing back against the narrative that
marine insurers withdrew from the Strait
of Hormuz.
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Read more



https://saudire.net
https://www.wtwco.com/en-id/insights/2026/05/political-risk-survey-report-2026
https://www.insurancebusinessmag.com/asia/news/marine/the-market-is-behaving-as-it-should-correcting-the-record-on-war-risk-cover-in-the-gulf-574923.aspx

Global

Global Insurers Can Man-
age Extreme Natural Di-

saster Scenarios: S&P
Insured losses globally exceeded US$100
billion in 2025 for the sixth consecutive
year. This dynamic does not appear to be
going away--the industry is adjusting to a
reality where extreme weather is increas-
ingly common.

Read more

Global

Inaccurate risk assess-
ment remains top barrier
for cyber insurance un-
derwriting: GlobalData

Appetite for offering cyber insurance re-
mains mixed, as difficulties in assessing

risks create challenges in ensuring profit-
ability. Insurers need to continuously mon-
itor and adopt to an ever-changing cyber
risk landscape.

Read more



https://www.spglobal.com/ratings/en/regulatory/article/scenario-and-sensitivity-analysis-charts-show-global-insurers-can-manage-extreme-natural-disaster-scenarios-s101671804
https://www.globaldata.com/media/insurance/inaccurate-risk-assessment-remains-top-barrier-for-cyber-insurance-underwriting-finds-globaldata
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Global

Carbon capture and
storage (CCS) insur-
ance solution: WTW

The first fully integrated insurance
suite designed specifically for devel-
opers and operators of CO, capture,
transportation and storage infra-

structure, adapting property.
Read more

Africa

African leaders push
for risk pricing rethink
African leaders will use a two day
summit in Nairobi with French Pres-
ident Emmanuel Macron to make a
fresh push on rethinking how to price
risk on the continent and unlock in-

vestment flows into key sectors.
Read more
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https://saudire.net
https://www.wtwco.com/en-us/solutions/services/carbon-capture-and-storage-ccs-insurance-solution
https://www.reuters.com/world/africa/african-leaders-push-risk-pricing-rethink-fresh-investment-france-africa-summit-2026-05-11

Asia

Southeast Asia insur-
ers risk profit hit from
weak data systems

Southeast Asian general insurers could
lose up to four percentage points in
profitability if they deploy artificial in-
telligence (Al) on outdated data sys-
tems, as weak infrastructure limits
gains from automation.

Read more
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Algeria

SAA launches two new
products related to
drones and cyber risks

Two new insurance products: civil lia-
bility insurance for the use of drones
and cyber-risk insurance for business-

es.
Read more



https://insuranceasia.com/insurance/exclusive/southeast-asia-insurers-risk-profit-hit-weak-data-systems
https://algerie-eco.com/2026/05/13/assurance-la-saa-lance-deux-nouveaux-produits-lies-aux-drones-et-cyber-risques
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China

China insurers beat
growth fears in Q1 2026

Major insurance companies in China,
including AIA and Prudential, have re-
ported a strong start to 2026, with new
business growth exceeding market ex-

pectations.
Read more

India
Heat-triggered insurance
offers some relief in India

Unlike traditional insurance, parametric
policies do not require individual dam-
age assessments. Instead, payouts are
triggered automatically by heavy rain,

high heat or even air pollution.
Read more



https://saudire.net
https://insuranceasia.com/insurance/news/china-insurers-beat-growth-fears-in-q1-2026-uobkayhian
https://kuwaittimes.com/article/43492/business/heat-triggered-insurance-offers-some-relief-in-india

KSA

Listed Insurance Industry
Performance Analysis —
Q1 2026: Badri

The KSA insurance industry’s profitability
improved by 24% year-on-year, from SAR
659 million in Q1 2025 to SAR 815 million
in Q1 2026.

Read more

Lao PDR

SEADRIF and WFP
launch $S1.1m paramet-
ric insurance policy in
Lao PDR

SEADRIF Insurance Company and the
WEFP have launched a parametric insur-
ance policy in Lao PDR, providing up to
$1.1 million in pre-arranged financing
to support communities affected by ex-
treme weather events and other natu-
ral hazards promptly.

Read more



https://www.reinsurancene.ws/seadrif-and-wfp-launch-1-1m-parametric-insurance-policy-in-lao-pdr
https://badriconsultancy.com/wp-content/uploads/2026/05/BADRI-KSA-Listed-Insurance-Industry-Performance-Analysis-2026-Q1-Preliminary.pdf
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Liberia

CSA, Nicol, Interna-
tional Bank Sign Land-
mark Vehicle Insur-
ance Credit Scheme
for Government Work-
ers

The initiative is intended to ease the
financial burden often associated
with obtaining vehicle insurance by
allowing government employees to
access coverage through a structured
credit arrangement.
Read more

Malaysia

Malaysia’s General In-

surance Industry Posts

RM1.2 Billion Under-

writing Profit

Malaysia’s general insurance indus-

try recorded Gross Written Premium

(GWP) of RM24.2 billion in 2025, a

4.8% increase from RM23.1 billion in

2024.
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Read more



https://saudire.net
https://piam.org.my/news-media/stay-ahead/press-releases/article/Malaysia-s-General-Insurance-Industry-Posts-RM1-2-Billion-Underwriting-Profit-Reinforcing-Financial-Resilience-for-Malaysians
https://frontpageafricaonline.com/news/liberia-csa-nicol-international-bank-sign-landmark-vehicle-insurance-credit-scheme-for-government-workers

Morocco

Strong rise in life insur-
ance drives 17% jump
in premiums in Moroc-
Cco

In the first three months of the year,
insurers and reinsurers issued 21.3bn

dirhams in premiums, up 17.2% com-
pared with the same period in 2025.

Read more

Nigeria
Financial, insurance
activities lead CIT
contributions with
N153.7bnin Q1

Nigeria’s financial and insurance sec-
tor emerged as the highest contrib-
utor to Companies Income Tax (CIT)
receipts in the first quarter of 2026,
generating N153.7 billion despite a

decline in quarterly collections.
Read more



https://en.7news.ma/strong-rise-in-life-insurance-drives-17-jump-in-premiums-in-morocco
https://tribuneonlineng.com/financial-insurance-activities-lead-cit-contributions-with-n153-7bn-in-q1

2
v
<
W
O
=
(T
p S
>
7))
=

FAIR Newsletter 16 May 2026

6a__c|

—SaudiRe JJ

Singapore

Industry Performance -
2026 Q1 Results

Significant $$5.79b in life and health
insurance claims and maturity payouts
in Q1 2026 eases pressure on families

in Singapore.
Read more

Rwanda
Subsidised Insurance
for Greenhouse Farms
Launched

The government will subsidise 40
percent of the insurance premium
while farmers pay the remaining 60

percent.
Read more



https://saudire.net
https://www.lia.org.sg/news-room/industry-performance/2026/significant-s-579b-in-life-and-health-insurance-claims-and-maturity-payouts-in-q1-2026-eases-pressure-on-families-in-singapore
https://allafrica.com/stories/202605080359.html

South Africa

Santam and South African weather service partner
to strengthen countrywide early warning and fore-
casting capabilities

The partnership has been spurred on by data that shows South Africa is experienc-

ing increasingly frequent and severe weather events.
Read more



https://www.santam.co.za/about-us/media-centre/corporate-news/santam-and-south-african-weather-service-partner-to-strengthen-countrywide-early-warning-and-forecasting-capabilities
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Orient Insurance Re-
ports AED 341 Million
Net Profit After Tax in
Q1 2026, Up 9% from
Q1 2025

Orient Insurance recorded a net
profit after tax of AED 341 million,
representing a 9% increase com-
pared to AED 313 million during the

same period in 2025.
Read more

UAE

Orient Insurance Ex-
pands War Risks Protec-
tion Portfolio at highly
competitive terms

Announced the availability of four com-
petitive and comprehensive war risk
protection solutions designed to pro-
tect businesses and individuals against

complex, high-impact risks.
Read more



https://saudire.net
https://www.alfuttaim.com/articles/orient-insurance-expands-war-risks-protection-portfolio-at-highly-competitive-terms-to-strengthen-uae-economic-resilience
https://www.alfuttaim.com/articles/orient-insurance-profit-q1-2026

UAE

Listed Insurance Industry Performance Analysis —
Year End 2025: Badri

Insurance Revenue for the 28 listed companies grew by 17% to AED 51.2 billion
(2024: AED 44.0 billion), reflecting sustained premium rate increases, disciplined

underwriting.
Read more



https://badriconsultancy.com/wp-content/uploads/2026/05/BADRI-UAE-Listed-Insurance-Industry-Performance-Analysis-Q4-2025.pdf
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Global

Cygenesis: a new frame-
work for reading the cy-
ber market cycle: How-

den Re

The 10-18 Year Shock: The report uses a
new framework to suggest that a system-
ic cyber event with a 10- to 18-year re-
turn period (similar to the impact of the
2008 property catastrophe year) would
be enough to trigger a major market

turning point.
Read more

Middle East

Swiss Re strengthens re-
serves by S400m for infla-
tionary impacts of Middle

East war

The company set aside roughly $400 million
in additional reserves in the first quarter of
2026 for potential inflationary impacts of the

ongoing conflict in the Middle East.
Read more
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https://saudire.net
https://www.howdenre.com/news-insights/howden-re-publishes-cygenesis-new-framework-reading-cyber-market-cycle
https://www.reinsurancene.ws/swiss-re-strengthens-reserves-by-400m-for-inflationary-impacts-of-middle-east-war

Middle East

Munich Re books pro-
visions of USS106m for
lran war claims

Reinsurance giant Munich Re has allocat-
ed EUR90m ($105.6m) in the first quarter
of this year for claims for damages from
the Middle East armed hostilities.

Read more

Performance of
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Kuwait

Kuwait Re announces its
financial results for the
period ended 31 March
2026

Gross Written Premium increased to USD
168.81 million (+7%), Insurance Service
Result increased to USD 10.44 million
(+15%), and the Combined Ratio im-
proved to 85.30%.

Read more



https://www.linkedin.com/posts/kuwaitre_kuwait-re-announces-its-financial-results-activity-7459176305004118016-xF2j/?utm_source=share&utm_medium=member_desktop&rcm=ACoAACOJxC0BTbNUSLmevEc0EjL2_zQoyCwe1mM
https://www.meinsurancereview.com/News/View-NewsLetter-Article?id=95466&Type=MiddleEast
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Egypt

FRA Sets New Regulato-
ry Standards to Bolster
Takaful Insurance Mar-

ket

The Resolution outlines three distinct
operational frameworks for the Takaful
account (Policyholders’ Fund): Waka-
la, Mudarabah and a Hybrid model.
These frameworks authorize compa-
nies to manage insurance operations
as agents for a defined fee, while over-
seeing investment portfolios as man-

agers entitled to a share of returns.
Read more

Hong Kong
Insurance Authority
publishes consulta-

tion conclusions on
enhancements to the
Risk-based Capital Re-
gime

Loosening the physical location re-
quirement for infrastructure assets
beyond Hong Kong and the Chinese
Mainland to enable Hong Kong insur-
ers to access global infrastructure op-

portunities and achieve greater scale

in infrastructure investments.
Read more
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https://saudire.net
https://fra.gov.eg/en/fra_news/%d9%87%d9%8a%d8%a6%d8%a9-%d8%a7%d9%84%d8%b1%d9%82%d8%a7%d8%a8%d8%a9-%d8%a7%d9%84%d9%85%d8%a7%d9%84%d9%8a%d8%a9-%d8%aa%d8%b6%d8%b9-%d8%a5%d8%b7%d8%a7%d8%b1%d9%8b%d8%a7-%d8%aa%d9%86%d8%b8%d9%8a%d9%85
https://www.ia.org.hk/en/infocenter/press_releases/20260508.html

India

IRDAI wants insurance agent commissions
to be based on sales effort
IRDAI may link agent commissions to effort, rewarding high-engage-

ment channels while tightening payouts for low-touch platforms amid

rising distribution costs and regulatory scrutiny.
Read more



https://www.cnbctv18.com/india/exclusive-irdai-wants-insurance-agent-commissions-to-be-based-on-sales-effort-ws-l-19900086.htm

"2
S
v
<
7y
c
e,
L=
o
=
oo
Q
o

oal___cl
O 0'] £
— o I 4
Saudi Re /,
=

Nigeria

No Health Insurance,
No Govt Services - La-
gos Tell Lagosians

The Lagos State Government unveiled
sweeping healthcare reforms that
could make health insurance compul-
sory for residents seeking government

services.
Read more

Pakistan

FinMin Aurangzeb en-
gages insurers, mu-
tual funds on Budget
2026—-27 proposals

The delegation proposed measures
aimed at promoting savings and ex-
panding insurance penetration, in-
cluding the possible restoration of

tax incentives for policyholders.
Read more



https://saudire.net
https://www.brecorder.com/news/40419722/finmin-#:~:text=During%20his%20meeting%20with%20the,process%2C%20read%20an%20official%20statement.
https://www.vanguardngr.com/2026/05/no-health-insurance-no-govt-services-lagos-tell-lagosians

Singapore
Bridging the “Legacy Gap”: Is Your Cover-
age Stuck in the 20th Century?

Medical technology moves in months, but insurance contracts can
last for decades—MAS and LIA are looking for a way to teach old pol-

icies new tricks.
Read more



https://www.mas.gov.sg/news/parliamentary-replies/2026/written-reply-to-parliamentary-question-on-updating-insurance-coverage-for-medical-advances
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Kay International AMEA Limited

AM Best Upgrades Performance Assessment of Kay
International AMEA Limited

AM Best has upgraded the Performance Assessment (assessment) to PA-2 (Excel-
lent) from PA-3 (Strong) of Kay International AMEA Limited (Kay) (United Arab Emir-

ates). The outlook of the assessment is stable.

Read more
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https://saudire.net
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=37280

Uzbekinvest Export-Import Insur-

ance Company, JSC
AM Best Affirms Credit Ratings of Uzbekinvest Ex-

port-Import Insurance Company, JSC
AM Best has affirmed the Financial Strength Rating of B (Fair) and the Long-Term
Issuer Credit Rating of “bb” (Fair) of Uzbekinvest Export-Import Insurance Compa-

ny, JSC (Uzbekinvest) (Uzbekistan). The outlook of these Credit Ratings (ratings) is

stable.

Read more



https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=37294
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Hayett Assurances

Announces appointment of General Manager
Hayett Assurances, the life and capitalization insurance subsidiary of CO-
MAR Assurances, has appointed Lotfi Ben Haj Kacem as General Manager

of the company.

Read more
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https://saudire.net
https://www.atlas-mag.net/en/articles/hayett-assurances-announces-appointments-general-manager-and-chairman
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https://saudire.net
https://www.alkhaleej.ae/2026-05-14/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A3%D9%88%D8%B1%D9%8A%D9%86%D8%AA-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D9%88%D8%B3%D8%B9-%D9%85%D8%AD%D9%81%D8%B8%D8%A9-%D8%AA%D8%BA%D8%B7%D9%8A%D8%A7%D8%AA-%D9%85%D8%AE%D8%A7%D8%B7%D8%B1-%D8%A7%D9%84%D8%AD%D8%B1%D9%88%D8%A8-%D9%81%D9%8A-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA
https://alwatannews.net/business/article/4081354/%D8%B3%D9%88%D9%84%D9%8A%D8%AF%D8%B1%D8%AA%D9%8A-%D8%A7%D9%84%D8%A8%D8%AD%D8%B1%D9%8A%D9%86-%D8%AA%D8%AD%D9%82%D9%82-234-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%AF%D9%8A%D9%86%D8%A7%D8%B1-%D8%A3%D8%B1%D8%A8%D8%A7%D8%AD%D8%A7-%D9%84%D9%84%D9%81%D8%AA%D8%B1%D8%A9-%D8%A7%D9%84%D9%85%D9%86%D8%AA%D9%87%D9%8A%D8%A9-%D9%81%D9%8A-31-%D9%85%D8%A7%D8%B1%D8%B3-2026
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https://sahafati.com/jo/ar/post/4344/345759893/%D9%85%D9%84%D8%A7%D9%85%D8%AD-%D8%A7%D9%84%D8%AA%D8%AD%D9%88%D9%84-%D9%81%D9%8A-%D8%B9%D9%82%D9%88%D8%AF-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%AC%D8%AF%D9%8A%D8%AF%D8%A9-%D8%A7%D9%84%D9%85%D9%86%D8%B8%D9%88%D9%85%D8%A9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86%D9%8A%D8%A9-%D8%A7%D9%84%D8%A3%D8%B1%D8%AF%D9%86%D9%8A%D8%A9-%D8%AA%D8%AF%D8%AE%D9%84-%D8%B9%D8%B5%D8%B1-%D8%A7%D9%84%D8%B9%D9%82%D8%AF-%D8%A7%D9%84%D8%B9%D8%A7%D8%AF%D9%84.html
https://www.albayan.ae/economy/business/uae-economy/1280090
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https://saudire.net
https://www.alwatan.com.sa/article/1180641
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