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CHARTING THE COURSE

FORWARD .
WITH RESILIENCE AND

AMBITION

With two A level ratings, reflecting the financial and competitive
strength, Saudi Re continues to chart the course forward with
steady strides toward new dawns.

Saudi- Saudi Reinsurance Company o-lul
www.Saudi-re.com Regulated by Insurance Authority Sa u di Re /
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Global

Insolvency Outlook -
October 2026: Atradi-

us

Global insolvencies are forecast to
rise by 5% in 2026. This represents a
two percentage-point upward revi-
sion compared to our April 2026 In-
solvency Outlook. For 2027, we pre-
dict a 4% global decline.

Read more

Global

Global Insurance Market
Index: Marsh

Global insurance rates continued to de-
cline in the third quarter, down 5%, mark-
ing the ninth consecutive quarter of re-
ductions amid ample capacity across

nearly all regions and lines of coverage.
Read more

Insurance News
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Global

Enhancing the Insurabili-
ty of Carbon Management
Projects: GA

Insurance, financial assurance and risk alloca-
tion form part of the enabling architecture for
emerging decarbonization pathways, helping
to make these projects more bankable, in-

vestable and scalable.
Read more

Global

Critical global website
flaw sparks alerts across
Asia-Pac as attacks begin

Security vendors are now reporting ex-
ploitation beyond honeypots, though
official agencies have yet to confirm it.
Hadrian says it is seeing PHP2Shell ex-
ploited at scale, mostly through PHP’s

session upload progress path.
Read more
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Southern Africa
South Africa and Namib-
ia Top Africa’s Insurance

Penetration Rankings

In South Africa, the rate reached 11.5%,
one of the highest levels in the world. Na-
mibia recorded a rate of 7.4%. These two
Southern African countries are the only

economies on the continent where gross
insurance premiums account for a larger
share of GDP than the global average.

Read more

A
Sunli vei W s
gluonbaleg:'gnfi S Sun].].f

Sunlife as one word, reflects the
life bri

broader role the company plays in

Clients’ lives today while maintaining M a k i N

its connection to a trusted name.
Read more

hter
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Algeria
Algerian insurance market:
H1 2026 results

The Algerian insurance market recorded turn-
over of 102.8 billion DZD (766.5 million USD)
in the first half of 2026, representing a 3%
year-on-year increase.

Read more

Algeria
€ No more waiting in line:
\ Macir Vie is revolutioniz-
| Ing insurance payments

Macir Vie announces the establishment

of a tripartite partnership with Société

Générale Algérie and MY TPE, within the

MAC I R VI E framework of the dematerialization of
Assurance vie : voyage payments within its network of agencies.
Read more
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Egypt
Egypt’s private insur-
ance funds assets rise
21.7% to EGP238.2b in

2025

Total contributions, including those
from sponsoring entities, rose 25.1
per cent year on year to 23.4 billion
pounds in 2025, compared with 18.6
billion pounds in 2024.

Read more

DR Congo

DR Congo Compensates
17,180 Farmers Un-

der Climate Insurance
Scheme

The World Bank-backed parametric insur-
ance scheme uses satellite rainfall data to
trigger payouts. Reported compensation
rates include $35 for moderate drought,
$70 for extreme drought and $30 for ex-

cessive rainfall.
Read more
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India

Decline in fire insurance
premium moderates to 14%
in September 2026

The insurance industry incurred losses esti-
mated at nearly 5,000 crore due to floods in
Gujarat, affecting the fire and property insur-
ance segments. Following these losses, pre-
miums for property and fire insurance are es-
timated to have hardened by 25-30 per cent.

Read more

India

Non-Life Premium
Growth Slows to 6.1%
in September 2026: Ca-
reEdge

Non-life insurance premiums grew 6.1%
y-0-y in September 2026, against 10.0%
in August. Growth for H1 FY27 was 8.9%.
Private insurers and standalone health
insurers wrote 65.8% of the month’s pre-
mium.

Read more
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dIcICI Life

INSURANCE

HAR KAL AASAAN

Japan

Japan forces insurance
agencies to justify rec-
ommendations

New requirements will prioritise cus-
tomer needs over insurer relation-
ships, potentially raising operating

costs for multi-insurer agencies.
Read more

India

ICICI Life Insurance shifts
focus to simpler financial
planning with new brand
identity, tagline

ICICI Life Insurance Limited, formerly
known as ICICI Prudential Life Insurance
Company Limited, has unveiled its new
brand identity and tagline, “Har Kal Aas-
aan”, as it seeks to make life insurance
simpler, more transparent, and accessible
for customers.

Read more
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Japan

Japan’s Dai-ichi Life Makes
AS7.9 Billion Bid to Take Full
Control of Australia’s Chal-
lenger

Investors responded swiftly. Challenger shares
climbed to their highest level since October
2018 during Monday’s session in Sydney, and
News On Japan reported the stock closed
more than 19% higher at AS11.75.

Read more

Jordan

, Jordan Insurance Federa-

* tion earns London Cll ac-
creditation

The Jordan Insurance Federation (JIF) has

been named an Approved Professional

Development Center (APDC) by the Char-

tered Insurance Institute (Cll) in London,

making it the first institution in Jordan to
achieve this milestone.
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Morocco

ACAPS Launches Digital
Platform to Simplify In-
surance Complaints

The new service allows users to access
the platform through digital devices.
It also enables claimants to track their
files and maintain exchanges with the
authority while ensuring traceability

throughout the complaint process.
Read more

Doctors Take Insurers to
Court as 28 Lose Accredi-

tation

The Jordan Medical Association Council
has announced that it is taking legal ac-
tion against a number of insurance com-

panies found to be in violation, referring
their cases to the judiciary.

Read more
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Nigeria

Insurance firms’ N300b
stuck at CBN over verifica-
tion for illicit funds

Following suspicion of possible illicit sources
of some of the new investments in the firms
the apex imposed stricter capital verification
regime, a development which has proved
tough for most of the insurance firms to scale
through.

Read more

Oman

Listed Insurance Industry
Performance Analysis:
Badri

The first nine months of 2026 tell a two-
speed story for Oman’s listed insurers:
demand stayed firm and spread more
evenly across the market, while earnings
cooled and became markedly more con-
centrated.

2
o
<
W
O
=
(T
p S
>
7))
=

Read more



https://saudire.net
https://www.vanguardngr.com/2026/10/insurance-firms-n300b-stuck-at-cbn-over-verification-for-illicit-funds
https://badriconsultancy.com/wp-content/uploads/2026/10/BADRI-Oman-Listed-Insurance-Industry-Performance-Analysis-Q3-2026-Preliminary.pdf

https://www.fair1964.org

Tunisia

Tunisia’s insurance sector
records TND 4.2 billion

in turnover as new risks

emerge

The sector had recorded TND 4.2 billion in
turnover, representing an 11% increase,
while insurance companies had paid TND

2.4 billion in claims compensation.
Read more

Tunisia

Tunisia ranks fifth in
Africa for insurance
penetration at 2.34%
of GDP

Tunisia also ranked fifth in Africa in
life insurance, with gross premiums =
totalling $369 million, and seventh in V
non-life insurance, with $860 million

in premiumes.
Read more



https://www.fair1964.org/knowledge-hub/newsletter
https://news-tunisia.tunisienumerique.com/tunisias-insurance-sector-records-tnd-4-2-billion-in-turnover-as-new-risks-emerge
https://en.africanmanager.com/tunisia-ranks-fifth-in-africa-for-insurance-penetration-at-2-34-of-gdp

FAIR Newsletter 23 Oct. 2026

oal___c¢|

—Saud1 R/j

Turkiye

Premium production in par-
ticipation insurance exceed-
ed 68.2 billion TL

Participation insurance reached 68.25 billion
TL in premium production in the first nine
months of 2026, representing a 44.7% growth
compared to the same period of the previous
year. 95.8% of this production came from

non-life insurance branches.
Read more

Turkiye

Insurers set aside S40M
for flood claims in Istan-
bul, 5 other provinces

The amounts insurers estimate they will
owe on filed claims as of Monday stood
at over TL 1.9 billion across 2,379 dam-
age files under flood and inundation cov-

erage in fire and motor policies.
Read more
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Tanzania

Insurance premiums
climb as coverage ex-
pands

The number of Tanzanians accessing in-
surance services increased by 3.4 per
cent to 26.8 million in 2025 from 25.9
million in 2024, covering 39.3 per cent

of the country’s estimated population of
68.1 million.

Read more

UAE

Policybazaar.ae and Alliance .
Insurance launch ‘Smart Re- A|||ance
Wi

Insurance (ot

turn Term Plan’, giving UAE
residents life cover that can
pay them back

What sets it apart is the Smart Exit feature.
For policies with a term of 30 years or more,
the policyholder gets a one-time option to
exit the plan during a one-year Exercise Win- p()] ]Cybazaar e
dow, which opens exactly six years before the
policy’s end date. Those who choose to exit
receive a refund of 100% of the base premi-
ums they have paid.

Read more
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Peak Re Joins GAIP as Prin-
cipal Partner to Advance
Efforts on Asia’s Protection
Gap

Through this partnership, Peak Re will col-
laborate with a diverse network of partners
consisting of industry players, regulators, ac-
ademia, insurance associations and interna-

tional bodies.
Read more

= India

< Ml FINSEV Bajaj Finserv to launch
reinsurance subsidiary

BAJAJ The BoD of Indian financial holding com-
pany Bajaj Finserv has approved the
establishment of a wholly owned rein-
surance subsidiary, Bajaj Reinsurance
Limited.
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Tunisia
Tunis Re: results at end-September 2026

Tunis Re

...your risk is our business

Tunis Re reported turnover of 182.9 million TND (60.7 million USD) for the

first nine months of the current fiscal year, up 2% year-over-year.

Read more
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Indonesia

Indonesia’s forest fire crack-
down puts plantation sector
insurance programs under
pressure

Restoration orders, compensation claims and
cross-border enforcement are testing wheth-
er corporate policies were built for this kind

of exposure.
Read more

Kuwait

Kuwait insurance regula-
tor stops paper compul-
sory motor policies

Policies must now be issued only through
the updated electronic Bima system, any
policy issued outside it will not be rec-
ognised, and premiums must be paid

electronically, with no cash accepted.
Read more
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Morocco

Borrower’s death in-
surance: ACAPS calls
insurers to order

Non-payment of premiums is not suf-
ficient grounds for denying coverage
when the contract has not been val-
idly terminated. The ACAPS calls on
insurers to immediately cease this
practice, which is illegal and detri-
mental to the rights of policyholders

and beneficiaries.
Read more

Liberia

S/C Reserves Ruling in
Activa Insurance Appeal
Dispute

The Full Bench of the Supreme Court of Li-
beria has reserved ruling in the appeal of
Activa International Insurance Company
v.s Hans Armstrong following arguments
over whether the insurer complied with a
court mandate to file a valid appeal bond
within 60 days.

Read more
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Singapore

Singapore to use ‘every legal and regulato-
ry lever’ against companies linked to haze:
Shanmugam

Vowing to use “every legal and regulatory lever” at Singapore’s dispos-
al in confronting companies linked to the region’s choking haze, Senior
Minister K. Shanmugam on Oct 19 warned recalcitrant firms not to un-
derestimate the Government’s determination to take action.
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Tunisia

State to cover half of export insurance pre-
miums to Africa in 2027

The 2027 draft finance bill proposes that the state cover 50% of insur-
ance premiums due on export insurance contracts to the African market
to boost Tunisian business integration opportunities there (COMESA and
AfCFTA).

Read more
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Prudential Group Subsidiaries
Japan-Based Prudential Group Subsidiaries ‘A+’ Rat-
ings Affirmed After Business Suspension Order;
Outlooks Remain Stable: S&P

The stable outlook on the Japan-based Prudential group subsidiaries reflects our
outlook on Japan. We also incorporate our view that the subsidiaries will remain
core operating subsidiaries of the Prudential group over the next two years or lon-
ger.

Read more
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Taiping Reinsurance Company
AM Best Affirms Credit Ratings of Taiping Reinsur-

ance Company Limited and Its Subsidiary
AM Best has affirmed the Financial Strength Rating of A (Excellent) and the Long-

ou_n

Term Issuer Credit Ratings of “a” (Excellent) of Taiping Reinsurance Company Limit-
ed (TPRe) (Hong Kong) and its wholly owned subsidiary, Taiping Reinsurance (China)
Company Ltd. (TPRe China) (China). The outlook of these Credit Ratings (ratings) is
stable.

Read more

Al Dhafra Insurance Company
AM Best Affirms Credit Ratings of Al Dhafra Insur-

ance Company P.S.C.

AM Best has affirmed the Financial Strength Rating of B++ (Good) and the Long-
Term Issuer Credit Rating of “bbb+” (Good) of Al Dhafra Insurance Company P.S.C.
(ADIC) (United Arab Emirates). The outlook of these Credit Ratings (ratings) is sta-
ble.

Read more
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Luen Fung Hang Insurance
AM Best Affirms Credit Ratings of Luen Fung Hang

Insurance Company Limited
AM Best has affirmed the Financial Strength Rating of A (Excellent) and the Long-
Term Issuer Credit Rating of “a” (Excellent) of Luen Fung Hang Insurance Company

Limited (LFH) (Macau). The outlook of these Credit Ratings (ratings) is stable.

Read more
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Misr Insurance Company
Fitch Affirms Misr Insurance Company’s National

IFS Rating at ‘AAA(egy)’; Outlook Stable

The rating reflects Misr’s leading position as the largest insurer in the Egyptian mar-
ket, strong capitalisation and sound financial performance by local standards.

Read more

Kenya Re
AM Best Affirms Credit Ratings of Kenya Reinsur-

ance Corporation Limited
AM Best has affirmed the Financial Strength Rating of B (Fair) and the Long-Term Is-
suer Credit Rating of “bb+" (Fair) of Kenya Reinsurance Corporation Limited (Kenya

Re) (Kenya). The outlook of these Credit Ratings (ratings) is stable.

Read more

China Taiping Insurance (S’pore)
AM Best Affirms Credit Ratings of China Taiping In-

surance (Singapore) Pte. Ltd.

AM Best has affirmed the Financial Strength Rating of A (Excellent) and the Long-
Term Issuer Credit Rating of “a” (Excellent) of China Taiping Insurance (Singapore)
Pte. Ltd. (CTPIS) (Singapore). The outlook of these Credit Ratings (ratings) is stable.

Read more
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FWD Group Holdings

Fitch Maintains Positive Outlook on FWD Group
Holdings and Operating Subsidiaries; Affirms Rat-
Ings

The Positive Outlook reflects continued improvement in FWDGHL's financial perfor-
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mance while it maintained robust capitalisation and moderate leverage.

Read more
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China Taiping Insurance Group
Fitch Affirms China Taiping Insurance Group’s IDR

at ‘A-‘; Outlook Stable

The affirmations reflect the group’s ‘Strong’ capitalisaton, improved earnings and
‘Most Favourable’ company profile. We view TPL as ‘Core’ to TPG and rate it based
on the group credit profile.

Read more

Generali Life (Hong Kong)
Fitch Affirms Generali Life (Hong Kong)’s IFS at ‘A’;
Outlook Stable

The rating affirmation reflects the Hong Kong-based insurer’s ‘Strong’ capitalisa-
tion, ‘Strong’ financial performance, and ‘Moderate’ company profile.

Read more

GIG Egypt

GIG Egypt’s IFSR upgraded on higher sovereign rat-
ing

Moody’s Ratings (Moody’s) has upgraded the insurance financial strength rating
(IFSR) of GIG Insurance-Egypt to ‘Bal’ from ‘Ba2’. The outlook remains positive.

Read more
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Hannover Re

South Africa
New CEO appointed

Wesley Clay has been appointed Chief Execu-
tive Officer (CEO) of Hannover Re South Afri-

ca, subject to regulatory approval.

Read more

ICICI Prudential

Life Insurance
Appoints an MD & CEO

CICI Prudential Life Insurance Company Limit-
ed has appointed Sidharatha Mishra as Man-

aging Director and Chief Executive Officer.
Read more
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Indusind General In-
surance

Names a new Managing Direc-
tor & CEO

Indusind General Insurance Company Ltd announced
the appointment of Sharad Mathur as its Managing

Director & CEO, following statutory approvals.
Read more

Tysers
Confirms Singapore CEO to
lead Asia-Pacific insurance
expansion

Tysers has confirmed William Furness-Smith
as chief executive officer of its Singapore

business following regulatory approval.
Read more
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https://www.fair1964.org/knowledge-hub/newsletter
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https://www.albayan.ae/economy/business/uae-economy/1559459
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https://saudire.net
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https://www.fair1964.org/knowledge-hub/newsletter
https://www.al-madina.com/article/1009741/%D8%AA%D9%82%D9%86%D9%8A%D8%A9/%D8%A5%D8%B7%D9%84%D8%A7%D9%82-%D8%A8%D8%B1%D9%85%D8%AC%D8%A7%D9%86-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D9%84%D8%AA%D8%B7%D9%88%D9%8A%D8%B1-%D8%AD%D9%84%D9%88%D9%84-%D8%AA%D9%82%D9%86%D9%8A%D8%A9-%D9%85%D8%A8%D8%AA%D9%83%D8%B1%D8%A9-%D9%81%D9%8A-%D9%82%D8%B7%D8%A7%D8%B9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9
https://www.alanba.com.kw/1381239
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