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CHARTING THE COURSE

FORWARD .
WITH RESILIENCE AND

AMBITION

With two A level ratings, reflecting the financial and competitive
strength, Saudi Re continues to chart the course forward with
steady strides toward new dawns.

Saudi- Saudi Reinsurance Company o-lul
www.Saudi-re.com Regulated by Insurance Authority Sa u di Re /
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Global

International wealth

insurance sales surge
46% to hit £53bn

The surge is being driven by an ex-
panding globally mobile, high net
worth population seeking cross-bor-
der wealth and succession planning

solutions.
Read more

Global

Third Hormuz incident in
48 hours puts underwrit-
ers back on alert

Marine insurers are once again facing
heightened geopolitical risk after a third
Hormuz incident in just two days. Under-
writers are closely monitoring develop-
ments as renewed security threats test

pricing and coverage strategies.
Read more

Insurance News
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Algeria

SAA increases its share capi-

tal to 40 billion dinars

For this financial year, the General Assembly

approved the company’s consolidated finan-

cial statements, showing total assets of nearly Assu rances

118.5 billion dinars, compared to 108.5 billion

dinars a year earlier.
Read more

Algeria

CAAT achieves a net prof-
it of over 1 billion DA in
2025

This progress was mainly driven by the
non-major accounts segment which,
& for the first time, became the majority
1.1.I- IuIIil- &g - - ’
e d")'il};'l | 45""""" with 50.1% of the portfolio, registering a
COMPAGNIE ALGERIENNE DES ASSURANCES & orowth of 10.5% (1.5 billion DA).
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Read more
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Algeria

MACIR VIE launches its
new digital ecosystem to
modernize the customer
experience

This development marks a major step in

S

MA C I R VI E the company’s transformation strategy

Assurance vie . voyage

and reflects its commitment to making
insurance simpler, more accessible, more
personalized, and more relevant to the
daily lives of Algerians.

Read more

Angola
Arseg Seeks to Expand
Insurance Coverage to

the Agricultural Sector
The Ministry of Finance, through AR-
SEG, has been implementing struc-
tural reforms aimed at modernizing
the regulatory framework, strength-
ening prudential supervision, im-
proving corporate governance, and
fostering a transparent.

ARSEG

AGENCIA ANGOLANA DE REGULACAO
E SUPERVISAO DE SEGUROS

Read more
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Cote d’lvoire

Atlanta Assurances Cote

d’Ivoire accelerates its digi- AT];@&MI@%&%E
tal transformation with the

launch of “Atlanta e-sinis-

tre”

This solution aims to simplify procedures,

L’ASSURANCE DE VIVRE MIEUX

streamline communication between the var-
ious stakeholders, and accelerate claims pro-
cessing, all within a framework of continuous

improvement of the customer experience.
Read more

Egypt

Egypt signs four agree-
ments to expand services
for citizens abroad

Egypt signed four cooperation agree-
ments on Sunday to expand education,
banking, insurance, and digital services
for Egyptians living abroad.
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Read more
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Egypt

Qatari-controlled bank to

form P&C insurance com-
pany

The bank already owns a stake in QNB
Life Insurance—Egypt, and the establish-
ment of the property insurer will expand
the group’s business in the Egyptian in-
surance market.

Read more

India

India to sell up to 6.5%
LIC stake in over 300
billion rupee share
sale

The country’s market regulator has

allowed LIC to meet a minimum 10% W ﬁ?:]:l' @I’FIT ﬁ_'rrq'

public shareholding requirement by LIFE INSURANCE CORPORATION OF INDIA
May 16, 2027. If fully exercised, the
offer for sale would raise LIC’s public
shareholding to 10% from 3.5% cur-
rently.

Read more
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India

Assam to seek insur-
ance, NBFC moratorium
for flood victims

The Assam Government decided to
approach insurance companies and
non-banking financial companies
(NBFCs) for expeditious disposal of
claims and providing a moratorium to
their customers from the four districts
which have been badly affected by the

floods.
Read more

Indonesia
MSIG Sharia Life In-
M S I G surance Indonesia Se-

cures OJK Business Li-

cense

Formerly Sinarmas MSIG Life The approval is part of OJK’s efforts
to complete the separation of sharia
business units within insurance and

reinsurance companies by 2026.
Read more
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KSA

Listed Insurance Indus-
try Performance Analy-
sis—H1 2026: Badri

H1 2026 results suggest that the Saudi
insurance market is gradually moving
beyond the difficult conditions experi-
enced throughout 2025. Improved Mo-
tor pricing is showing the first tangible
benefits of corrective actions taken

over the past year.
Read more

== Japan

Kumamoto quake losses
up to $2.5B: Cotality

Earthquake insurance penetration in Ja-
pan has risen steadily since 2016, mean-
ing a larger share of residential damage
may be insured today than during the
previous Kumamoto event.

Read more
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KSA

Saudi insurance
spending per capita
grows 5% to SAR 2,367
in 2025

Average annual per capita spend-
ing on insurance services record-
ed a compound annual growth rate
(CAGR) of approximately 18.5% be-
tween 2021 and 2025, rising from
SAR 1,200 to SAR 2,367.

Read more

Malaysia
Maybank Buys Out
Ageas Stake in Etiga
for S1.2B to Unlock
10.6 Million Uninsured
Customers

The acquisition gives Malayan Bank-
ing Berhad (Maybank) 100% own-
ership of the world’s fourth-largest
takaful provider at a moment when
the global takaful market size is pro-
jected to nearly double from $36.5
billion to $63.62 billion by 2030.

Read more
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Morocco

Claims are rising again,
driven by the automo-
tive sector

This trend is impacting insurers’ tech-
nical margins, but the sector is man-
aging to offset this through the per-
formance of its financial investments,
bringing its profitability to its highest

level in ten years.
Read more

Nigeria

43 insurance, reinsur-
ance firms scale recap-
italisation hurdles as
NAICOM declares new
era

The commission describes the out-
come as the foundation of a new
era for the insurance industry—one
defined by stronger institutions, im-
proved governance and greater pub-

lic confidence.
Read more
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Singapore
Singapore targets cap-
tive insurance growth
Singapore’s proposed insurance struc-
ture could make captive insurance and
insurance-linked securities easier and
cheaper to establish by lowering costs

and reducing administrative work.
Read more

Qatar

Insurance sector 2025
performance: QCB

Total investments increased by
5.8%, as fixed maturities remained
the primary growth driver, increas-
ing by 6.4%. Equity investments saw
a notable recovery, rising by 11.8%
and thereby reversing the decline
seen in 2024.

Read more
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South Korea
Samsung Life first in
insurance industry to
adopt KFTC facial and
biometric authentica-
tion

The move is a preemptive response
to increasingly sophisticated remote

financial crimes. Existing remote iden-
tity verification methods — which rely
on photographing identification cards
or bank transfers — have drawn criti-
cism for their vulnerability to forged

IDs and customer impersonation.
Read more

Tunisia
ASTREE: H1 2026 re-
S- sults

m ASTREE closed the first half of 2026

- with turnover of 175.8 million TND

- (58.7 million USD), up 4.11% year-
daslill ey il over-year.
ASTREE ASSURANCES

Read more
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— Tunisia
@ COTUNACE | COTUNACE: 2025 re-

ASSURANCE CREDIT su ItS
The Tunisian Foreign Trade Insur-
ance Company (COTUNACE) closed
the 2025 fiscal year with turnover
of 14.6 million TND (5 million USD),

up 8.6% year over year.
Read more

Turkiye

The maximum insur-
ance coverage amount
at DASK increased to
2.49 million TL in Sep-

tember DOGAL'

The per-square-meter unit prices for AFET
reinforced concrete and other building =

types have been increased, while the SIGORTALARI
maximum coverage amount has been KUHUM“

raised to 2,488,318 TL.
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Read more
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UAE

UAE insurers face Sep-
tember deadline to
overhaul motor claims
processes

Insurers and claims service providers
must review governance, data han-
dling, outsourcing and Al processes
ahead of the September 2026 recon-

ciliation deadline.
Read more

arignt

UAE

Orient Insurance
Achieves AED 545 Mil-
lion Profit in H1 2026,
Up 8% Amid Strong
Financial Results

The company demonstrated remark-
able growth and operational excel-
lence, underscoring its strategic focus
and resilience in a dynamic market

environment.
Read more
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Saudi Re

KSA

Saudi Re Reports Strong Q2 2026 Financial Results
with 118% Increase in Net Profit

Saudi Reinsurance Company “Saudi Re” announced its financial results for the sec-
ond quarter of 2026, reporting a net profit after Zakat of SAR 115 million, compared
to SAR 53 million for the same quarter last year, representing an increase of 118%.
This growth was supported by the continued growth of the Company’s business, in
line with its strategy and business plans.

Accordingly, Saudi Re’s revenues for the first half of the year increased by 71%,
reaching SAR 1.3 Billion, compared to the same period last year. This growth was
driven by the Company’s continued expansion across multiple business lines both
locally and internationally. Net profit for the first half reached SAR 162 million,
marking an increase of 84% compared to the corresponding period last year. Addi-
tionally, Gross Written Premiums (GWP) increased by 58%, reaching SAR 3.3 billion,
compared to SAR 2.1 billion in the same period of the previous year.
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Commenting on the results, Ahmed Al-Jabr, CEO of “Saudi Re”, said:

“These results demonstrate our ability to consistently deliver profitable and sus-
tainable growth, supported by our continued investment in strengthening our in-
stitutional and technical capabilities, which has enabled the Company to achieve
exceptional growth in both revenue and profitability compared to the same period
last year.”
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Al-Jabr added: “Our focus remains on execut-
ing strategic initiatives that strengthen our
capabilities, enhance our competitive posi-
tion, and support the development of a di-
versified, high-quality portfolio, underpinned
by disciplined underwriting and prudent risk
management.”

During the first half of the year, “Saudi Re”
achieved several strategic milestones, includ-
ing strengthening its presence in the Lloyd’s
market through its strategic investment in
AdA Risk Holding Co. Limited, opening its sec-
ond branch in Asia in the Republic of India,
and reaffirming its A2 Insurance Financial Strength Rating by Moody’s. These achievements

reinforce the Company’s financial strength and support its long-term growth ambitions

About Saudi Re

Saudi Re is a Public Investment Fund portfolio company listed on the Saudi Exchange with a
paid-up capital of SAR 1.7 billion. The Company is among the leading reinsurance providers
in the MENA region. Established in 2008 as a composite reinsurer, Saudi Re offers a wide
range of treaty and facultative reinsurance solutions, The Company holds Moody’s A2 rating
and S&P A- rating with a Positive Outlook.

Saudi Re operates in more than 40 markets across the Middle East, Asia, and Africa through
its headquarters in Riyadh and its branches in Malaysia and India. The Company is regulat-
ed by the Saudi Arabian Insurance Authority.

Press release by Saudi Re
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- : Hong Kong insurers’
& shares slump on report
China to tax offshore
insurance income

The move, dealing another blow to
Hong Kong’s status as a major finan-
cial hub for Chinese overseas wealth,
was seen by analysts as a potential
sharpening of China’s scrutiny of off-
shore investments.

Read more

KSA &

Insurance Authority in- &

structs companies to (j

adhere to beneficial d

ownership guidelines

within 30 days

The service provides updated and ap-

proved information, allowing financial O

institutions to conduct customer due = =

diligence procedures, including verify-

inggthe idepntity of the beneﬁciagl owne‘:'. G u Id e I I n es

Read more
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Nigeria

NAICOM Begins Issu-
ance of New License
Certificates to Recapi-
talised Firms

The Commission’s next major regula-
tory initiative will be the implemen-
tation of the Risk-Based Capital (RBC)
framework, under which insurers’ cap-
ital levels will be aligned with the risks

inherent in their business portfolios.
Read more

Oman
FSA reviews use of sat-
ellites, drones in flood
risk analysis

The insurance

sector is increasingly

relying on accurate data and predic-
tive analysis to support more efficient
decision-making, contributing to the
development of insurance products
and enhancing the quality of services

provided.

Read more
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Philippines
Ombudsman suspends
Insurance Commission
chief Regalado over ad-
min raps

Regalado is facing complaints for al-

leged grave misconduct and alleged

violations of Republic Act.
Read more

Singapore
Singapore regulators
and insurers move to
protect human financial
advice

Singapore’s regulators and its financial
advisory industry are both taking steps
to reinforce the human side of finan-
cial advice at the same moment Al use

among consumers is accelerating.
Read more
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Turkiye

License and capital re-
guirements have been
introduced for damage
management and assis-
tance companies

With the new regulation, claims man-
agement services, assistance services,
and claims investigation activities are
for the first time subject to detailed
rules, and companies operating in
these areas are required to obtain per-

mission from the Authority.
Read more

Turkiye

New regulations for
surety insurance.
Terms and conditions
redefined

The circular establishes the princi-
ples and procedures for defining risk
groups in surety insurance, determin-
ing rules regarding limitations, and

classifying guarantees and collateral.
Read more
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China United Property Insurance
AM Best Affirms Credit Ratings of China United

Property Insurance Company

AM Best has affirmed the Financial Strength Rating of A (Excellent) and the Long-
Term lIssuer Credit Rating of “a@” (Excellent) of China United Property Insurance
Company (CUPI) (China). The outlook of these Credit Ratings (ratings) is stable.

Read more
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ASR Re
Fitch Upgrades ASR Re to ‘A-‘ IFS Rating; Outlook
Stable

The upgrade reflects ASR Re’s strengthened company profile, driven by the contin-
ued expansion of its business franchise across Africa and other developing markets,

while maintaining strong profitability and capitalisation.

Read more
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Walaa
Fitch Affirms Walaa’s IFS Rating at ‘A-‘; Outlook Sta-

ble

The ratings reflect Walaa’s strong capitalisation and company profile, offset by vol-

atile financial performance.

Read more

Mega Insurance
Fitch Affirms Mega Insurance’s IFS at ‘A+(idn)’; Out-

look Stable

The rating and Stable Outlook reflect Mega Insurance’s satisfactory capitalisation,
sustained profitability, ‘Moderate’ company profile and prudent investment portfo-
lio.

Read more

AGF

Fitch Affirms AGF’s IFS Rating at ‘AA-‘; Outlook Sta-
ble

AGF’s implied IFS Rating, before factoring in support, reflects its favourable business
profile as a development-focused financial guarantor, its very strong capitalisation,

conservative investments and strong liquidity.

Read more
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Aon Indonesia
CEO appointed

Aon, a global insurance and reinsurance broker and risk ad-

visor, has appointed Stephen as CEO for Indonesia.
Read more

Chubb Insurance Malay-

sia Berhad

Appoints new Country President
Chubb has appointed Gurudutt Joglekar as Country Presi-

dent of Chubb Insurance Malaysia Berhad.
Read more
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