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CHARTING THE COURSE

FORWARD .
WITH RESILIENCE AND

AMBITION

With two A level ratings, reflecting the financial and competitive
strength, Saudi Re continues to chart the course forward with
steady strides toward new dawns.
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Global

Global takaful sector
resilient despite geo-
political risk, consoli-
dation to continue
Strong economic activity, population
growth, and the expansion of com-
pulsory insurance continue to sup-

port takaful growth across the GCC.
Read more

Global

Airline Insurance Mar-
ket Renewal Outlook: Q3
2026: WTW

The airline insurance market continues to
be relatively benign in the main, but with
the potential to change quickly if condi-
tions evolve. Engagement and transpar-

ency remain key.
Read more

Insurance News
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https://www.wtwco.com/en-gb/insights/2026/09/airline-insurance-market-renewal-outlook-q3-2026
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Global

Ocean hull market
faces growing risk
pressures despite
global premium
growth: IlUMI

Global hull premium base reached
USD 10.5 billion in 2025, represent-
ing a 9.4% increase on the previ-

ous year.
Read more

Click for:

Global

Insurance must shift
“from repair to preven-
tion”: IUMI

Marine insurers will need to place great-
er emphasis on loss prevention as risks
become more complex and costly to in-

sure.
Read more

International IUMI Conference Press release archive
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https://iumi.com/category/news/press-release
https://iumi.com/news/press-release/insurance-must-shift-from-repair-to-prevention-says-iumi
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Global

Threat Report: Al Fu-
els Shift from Mass
Malware to Precision
Attacks in 1H 2026:
WatchGuard

While total volume of network at-
tacks dropped by 79%, novel mal-
ware increased by more than 2,000%
year-over-year on the endpoint and
nearly 96% of endpoint threats in the
analyzed period appeared on exactly

one machine.
Read more

Al Voice Agent ||
(AVA)

Global

Al In Insurance Survey:
Governance, Data Read-
iness, And Risk Controls
Will Drive Competitive
Advantage: S&P

Al adoption is widespread in the insur-
ance industry, but differences in imple-
mentation, maturity, governance, and ex-
ecution may lead to divergent outcomes

on performance and credit quality.
Read more
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https://www.watchguard.com/wgrd-news/press-releases/new-watchguard-threat-report-reveals-ai-tooling-underpins-tactical-shift
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Global

The strategic new arenas
reshaping insurance: McK-
insey & Company

Al is not the only significant driver of change
for insurers: 18 high-growth industries pres-
ent major new opportunities even as they re-

configure industry economics.
Read more

Algeria
Insurance industry lead-
er proposes new Nat CAT

compensation model
Instead of the State drawing on the pub-
lic treasury each time to compensate vic-
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tims of natural disasters, Algerians must

be reconciled with insurance.
Read more
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Algeria
SAA obtains ISO 9001

version 2015 certification
The Société Nationale d’Assurance (SAA)
has obtained the ISO 9001 version 2015

Assu rances certification for its Quality Management

System (QMS).

Read more

Egypt -
FRA approves Misr Life

Insurance share split
ahead of EGX offering

FRA has approved Misr Life Insur-
ance’s request to proceed with split-
ting the nominal value of its shares

to LE1 from LE10. i
readmore gLl DL ol oo
MISR LIFE INSURANCE

i Y | N0 i:._l.! e
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Japan

Japan’s non-life insurers re-
port residential claims after
Kumamoto earthquake

Japan’s non-life insurers paid ¥23.78 billion
across 30,838 residential claims following the
July 28, 2026, Kumamoto earthquake.

Read more

Morocco
InsurTech and inclusive
insurance: the Acaps-
BAD partnership enters
its operational phase

This program involves a technical assis-
tance operation by the AfDB for ACAPS,
aimed at supporting the use of innova-
tive technologies and strengthening in-
surance inclusion for Moroccan popula-
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tions, particularly the most vulnerable.
Read more
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https://lematin.ma/economie/insurtech-et-assurance-inclusive-le-partenariat-acaps-bad-operationnel/366550
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Qatar

Listed Insurance Indus-
try Performance Anal-
ysis —H1 2026: Badri

Qatar listed insurance sector carried
firm momentum in the revenue ex-
pansion into the first half of 2026,
with aggregate insurance revenue for
the eight listed insurers rising 15% to
QR 8 billion (H1 2025: QR 7 billion).

Read more

Nigeria

Prudential Zenith Life
Insurance Exceeds NAI-
COM'’s Minimum Capital

Prudential Zenith Life Insurance has an-
nounced that it has met and exceeded
the National Insurance Commission’s
(NAICOM) new minimum capital require-
ment for life insurers by N22.1 billion 191

percent above the regulatory threshold.
Read more
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https://badriconsultancy.com/wp-content/uploads/2026/09/BADRI-Qatar-Listed-Insurance-Industry-Performance-Analysis-H1-2026.pdf
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Enabling Development

Qatar
QIC strengthens its partnership with ASR to ex-

pand across Africa and developing markets
This partnership has allowed QIC to diversify its geographic exposure, ac-

cessing ASR’s unique Africa & developing markets focused underwriting.
Read more

Singapore
S' I’f Singlife Launches 388-
Ing I e Year Insurance Plan for
Legacy Wealth Plan-
ning
The plan combines life insurance cov-
erage with features for wealth accu-
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mulation, succession planning and
access to policy benefits. The poli-
cy can remain in force for up to 388
years, allowing it to continue across

several generations.
Read more
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South Africa

Momentum Group de-
livers R7 billion in earn-
ings — a year ahead of
target

Momentum Group delivered record re-
sults for the year ended 30 June 2026,
with normalised headline earnings
(NHE) increasing by 13% to R7.06 bil-
lion and operating profit rising by 9% to
R5,97 billion.

Read more

Singapore

Etiga Insurance Singa-
pore launches a Trav-
el Pass experience that
links travel insurance
spending to tiered re-
wards

This initiative introduces a new way for
customers to get more value from their

travel insurance beyond individual trips.
Read more

momentum

group
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https://www.zawya.com/en/press-release/asia-press-releases/etiqa-insurance-singapore-launches-a-travel-pass-experience-that-links-travel-insurance-spending-to-tiered-rewards-1038163
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South Korea
Korea Weighs First
Rise in Trade Credit

Insurance Cap Since
2019

The Korea Credit Guarantee Fund is
moving to raise the coverage limit on
trade credit insurance, which shields
small companies from unpaid bills

owed by their customers.
Read more

Talwan

Taiwan’s 2.6 million
daily cyberattacks test
cover boundaries

Taiwan’s cyber insurance market
has expanded alongside that threat.
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Financial Supervisory Commission
data show that premiums rose from
NTS$89.08 million in 2018 to NTS512
million in 2025.

Read more
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https://en.sedaily.com/finance/2026/09/23/korea-weighs-first-rise-in-trade-credit-insurance-cap-since
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Talwan

Taiwan life insurers lift
earnings on investment
gains

Taiwan’s major life insurers report-
ed stronger second-quarter earnings
as investment income increased, al-

though strategies on new business
profitability varied.

Read more

Tunisia

FTUSA and ISG Sousse
Launch a Bachelor’s
Degree in Insurance
and Risk Management

The agreement provides for the de-
velopment and implementation of a
bachelor’s degree program special-
izing in insurance and risk manage-
‘ " s ment.
Read more
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https://www.atlas-mag.net/en/articles/ftusa-and-isg-sousse-launch-bachelors-degree-insurance-and-risk-management
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Tunisia

STAR’s net profit jumps
STAR 32% in H1 2026

) Net profit reached 28.1 million dinars

Assurances UL i1 ol (MD) as of June 30, 2026, compared

to 21.3 MD a year earlier, represent-

ing a remarkable 32% surge.
Read more
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Sukoon and CMECIC form strategic partnership to
diversify credit insurance solutions

This milestone reaffirms Sukoon’s commitment to supporting trade, managing
counterparty risk, and enhancing business resilience for organisations operating

across domestic and international trade environments.
Read more
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https://www.zawya.com/en/press-release/companies-news/sukoon-and-cmecic-form-strategic-partnership-to-diversify-credit-insurance-solutions-1038258
https://en.africanmanager.com/tunisia-stars-net-profit-jumps-32-in-h1-2026
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Uganda

Tenfold Growth Strategy Presents Vast Oppor-
tunities for Uganda’s Insurance Sector

It requires a sustained increase in productive investment, value addition, ex-
ports, technology, infrastructure, domestic savings and private capital. Ugan-
da cannot build a USS500 billion economy using the risk capacity of a USS50

billion economy.
Read more
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Botswana

Continental Reinsurance aims for $156.1 million
through Botswana IPO

The offering comprises $126.1 million from the sale of existing shares and $30 mil-

lion in new capital, primarily intended to strengthen underwriting capacity.
Read more
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Japan
Japan’s soft reinsurance market faces a new ca-
tastrophe test

Japan’s property catastrophe reinsurance market entered 2026 at its softest pricing
in years. Then Typhoon Dujuan arrived — and the question for brokers shifted from
how far rates could fall, to whether the coverage structures built during that soft-

ening are adequate for what the season is delivering.
Read more
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https://www.insurancebusinessmag.com/asia/news/catastrophe/japans-soft-reinsurance-market-faces-a-new-catastrophe-test-590527.aspx
https://africa-news-agency.com/marches-des-capitaux-continental-reinsurance-vise-1561-millions-via-une-introduction-en-bourse-au-botswana
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Zambia
Reinsurer Klapton Re’s Profit Up 28% in H1, but
Strong Kwacha Obscures a Much Bigger Dollar Gain

Profit after tax rose 28% to K165.1 million. Using the exchange rates implied by the

company’s own premium figures, the increase was about 93% in dollar terms.
Read more
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IRDAI proposes sweeping changes to how insur-
ance is sold

IRDAI has proposed a sweeping revamp of insurance distribution rules through a
new consultation paper. The changes could improve transparency, curb mis-selling
and widen digital access for policyholders.
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Read more
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South Korea
Korea to Halt Sales of Whole-Life Policies With

7-Year Full Refunds

The FSS has long pushed to stop life insurers from raising surrender values on

whole-life products to the point that they are mistaken for savings products.
Read more
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Oil Insurance Co. JSC

Oil Insurance Co. JSC ‘BB-’ Ratings Affirmed Despite
Stronger Projected Capital Levels; Outlook Stable:
S&P

The stable outlook reflects our expectation that Qil Insurance will preserve a suffi-
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cient capital buffer above the 99.5% benchmark in our model while maintaining its
market share and demonstrating profitable operating performance.

Read more
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GIG and Gulf Re\Insurance Co.
AM Best Affirms Credit Ratings of Gulf Insurance

Group K.S.C.P. and Gulf Insurance and Reinsurance
Company K.S.C. (Closed)

AM Best has affirmed the Financial Strength Rating of A (Excellent) and the Long-
Term Issuer Credit Ratings of “a+” (Excellent) of Gulf Insurance Group K.S.C.P. (GIG)
and Gulf Insurance and Reinsurance Company K.S.C. (Closed) (GIG-Kuwait) (both
domiciled in Kuwait). The outlook of these Credit Ratings (ratings) is stable.

Read more

Bahrain Kuwait Insurance
AM Best Affirms Credit Ratings of Bahrain Kuwait

Insurance Company B.S.C. and Its Subsidiary

AM Best has affirmed the Financial Strength Rating of A- (Excellent) and the Long-
Term Issuer Credit Ratings of “a-” (Excellent) of Bahrain Kuwait Insurance Company
B.S.C. (BKIC) and its subsidiary, Takaful International Company BSC (TIC), both of
which are domiciled in Bahrain. The outlook of these Credit Ratings (ratings) is sta-
ble.

Read more

BIDV Insurance
AM Best Affirms Credit Ratings of BIDV Insurance

Joint Stock Corporation

AM Best has affirmed the Financial Strength Rating of B++ (Good), the Long-Term
Issuer Credit Rating of “bbb” (Good), and the Vietnam National Scale Rating of aaa.
VN (Exceptional) of BIDV Insurance Joint Stock Corporation (BIC) (Vietnam). The
outlook of these Credit Ratings (ratings) is stable.

Read more
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ECGC Limited

AM Best Affirms Credit Ratings of ECGC Limited

AM Best has affirmed the Financial Strength Rating (FSR) of B++ (Good), the Long-
Term Issuer Credit Rating (Long-Term ICR) of “bbb+” (Good), and the India National
Scale Rating (NSR) of aaa.IN (Exceptional) of ECGC Limited (ECGC) (India). The out-
look of the FSR and the Long-Term ICR is positive, while the outlook of the NSR is

stable.

Read more

7]
S
v
=
9
6o
c
L=
©
o

WAICA Re
AM Best Revises Outlooks to Stable for WAICA Re-
insurance Corporation PLC

AM Best has revised the outlooks to stable from positive and affirmed the Financial
Strength Rating of B (Fair) and the Long-Term Issuer Credit Rating of “bb+” (Fair) of
WAICA Reinsurance Corporation PLC (WAICA Re) (Sierra Leone).

Read more
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Sumitomo Life
Fitch Affirms Sumitomo Life’s IFS Rating at ‘A+’;

Outlook Stable

The affirmation reflects Sumitomo Life’s ‘Favourable’ company profile, solid capital-

isation and sound financial performance.

Read more

Meiji Yasuda Life

Fitch Revises Outlook on Meiji Yasuda Life to Posi-
tive; Affirms IFS at ‘A+’

The Positive Outlook reflects the insurer’s steadily improving capitalization, strength-

ened company profile driven by successful global expansion.

Read more

Prudential plc
Fitch Upgrades Prudential plc’s IDR to ‘AA-‘ and
Core Subsidiaries’ IFS to ‘AA’; Outlook Stable

The upgrade reflects the group’s robust financial performance, driven by ‘Very
Strong’ earning metrics supported by continued high-quality growth, along with

solid capitalisation.

Read more
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Income Insurance
Appoints new CEO

Income Insurance has appointed insurance veteran Khoo Kah Siang as

its new chief executive.
Read more

Prudential

Puts three growth markets under one re-
gional CEO

Naveed Irshad will become regional CEO for Indonesia, the Philip-
pines, and Africa.
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Read more
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https://www.fair1964.org/knowledge-hub/newsletter
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