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ECONOMY : GST, Other Taxes
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ECONOMY

1. Assertion [A]: GST is one single indirect tax for the entire country.

Reason [R]: GST is imposed and collected from individual, HUF (Hindu Undivided Family),
company, firm etc.

(A) [A] is true but [R] is false

(B) [A] is false but [R] is true

(C) Both [A] and [R] are true but [R] is not the correct explanation of [A]

(D) Both [A] and [R] are false
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ECONOMY

660 WL MIS 56V [A]: leTervL]. 6T6dTLISI (LN HITL.LYM(SHLD 2_600TLIT6OT 6p([H
D6 M (NS eurfl

&ITJ6uorLD [R]: é\sreh)l.q. Gra'm_lgj SeofipUFILpD, @B YVFlsasLULTS
SO LULUSH LD, InMHMILD BlMmieueTsH svid T &sLILILH
Gu@aﬂasasuu(i,\ M Sl.

(A)

(B) [

(C)

A]
A]
A

2_600T60ILO 4,607 TV [R] 6T60TLIS! & 61 0
56U 0| SL60TM6V [R] 6T60TLISI 2 6T0T6MLO
DM mILD [R] @erw@m D_GO0T6D)LD & IT6OT 3, 60TIT6V [R] 6T60T LIS [A] ) 60T

a=u‘]u.|rr6'0T adlemg a0 3j6L6V
(D) [A] DM MILD [R] @ F60oT(HILD &6 M ITEUT60) 6L
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ECONOMY

2. Which of the following is not an example of the indirect form of taxation?
(A) Goods and services tax (B) Custom duty
(C) Income tax (D) Excise duty

L9 60T 6L (IH LI 60T6U (D M1 61T 6T Lo (NS U186 25 TIetorTLd @) 6L6M6V?

(A) F0&6 @ LDMHMILD CFemeu auyl (B) &xmu s eurfl
(C) eupLOmeoT euifl (D) &6vITev euryf]
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ECONOMY

3. Assertion [A]: GST has been a landmark reform of Independent India, showcasing the spirit
of cooperative federalism.

Reason [R]: It is governed by the GST council, where states are equal partners.

(A) [A] is true but [R] is false

(B) Both [A] and [R] are true and [R] is the correct explanation of [A]

(C) [A] is false, but [R] is true

(D) Both [A] and [R] are true, but [R] is not the correct explanation of [A]
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ECONOMY

Famml [A]: GST eTeOTLI S &S HFT @) HH W melleor ep(H (&R W
ErH;HHSINMTGSID, @& Sal-hime] Sal LT Fuiler 2 cooryemel
QeueflLILB S SIHMS..

S&ITJ6UTLD [R]: @) &l GST &6 60T FlevmeL BITURSELILIOH M S, MG
LOMBl6VMBIES6T &FL0 LIMIG ST TSH6TITS 2 6T6m6Ur.

(A) [A] &1f] oy 60TT6L [R] H6uml

(B) [A] o muLD [R] &1l LM MILD [R] 6T60T LIS [A]& & MevT &iflwlmeot
aleM&H & LDMEG LD

(C) [A] H6um 6016V [R] &1l

(D) [A] LM mMILD [R] &l 34,60TT6V [R] 6T60T LIS [A]8 8 T60T &l TeoT
6 61T& & L0 6L 6V
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ECONOMY

4. Consider the following statement about GST:

(1) Both Central and State taxes will be collected at the point of sale

(2) The Central and State GST will be charged on the manufacturing cost
Which of the above statements are correct?

(A) Only (1) (B) Only (2) (C) Both (1) and (2) (D) None

GST LIMMIW S & FH600TL. &&H6U6VSH 616V &(HE T 6L Q& M6Tss:

(1) el LIemenT (NemeoTulleL LGB W LOMTHI6V 3| [JS5 6T 6UEH6V G &F 6 S
(2) D&BT\W, IDMBlev GST2.MLISH (nemmuilev eNlFH & & LILI(Heu S
CLM&600TL. FaM MG SEHerflev eTsl Fflwimeorsl?

(A) (1) (LD (B) (2) L ()LD

(C) (1)-10 (2)-0 (@ FevoT(HILD) (D) eT&16YCLD @)6L6mI6V
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ECONOMY

5. The motto 'One Tax, One Market, One Nation' is associated with
(A) Central tax (B) Corporate tax
(C) Goods and Services Tax (GST) (D) State tax

'@Cy aulfl, PCT FIHhems, RCT BHITH' 6T6dTM GQLIMTETR LML 6780 L 60T
QSTLIL60L WS

(A) n5H W eurfl (B) Blogieueor eyl

(C) ¥7&% G LnMmomID CFemeu 6uifl (GST) (D) Lormlev eurfl
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6. Which of the following is incorrectly paired?

(i) Taxes on Agricultural income — State

(ii) Taxes on land and buildings — State

(iii) Taxes on the consumption or sale of Electricity - Centre

(iv) Land Revenue — Centre

(A) (i) and (ii) (B) (ii) and (iii)  (C) (iii) and (iv) (D) (i) and (iv)

ECONOMY
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ECONOMY

&6UMITEUT B) 60)600T6N W& & 6voT(HLILY :

(i) GeueITmeooT 6U(HLOMeoT 6uif] ~ L0 BlevLD

(ii) Blevld LOMMILD L 1YL BIG6T g meor euif] — LOMBlevLD

(iii) LY OTE M HBIST S6VeVS elMLIMETHSEM6T aulfl - eeTMW | J&
(iv) Bl6V 6u(HeUTUL - eTMIW &
(A) (i) DO DILD (ii) (B) (ii) LD QLD (iii)

(C) (iii) LM MILO (iv) (D) (i) LMoL (iv)
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ECONOMY

7. Choose the right answer:

The Goods and Service Tax was passed in parliament on
(A) 1st July 2017 (B) 29th March 2017

(C) 22nd March 2016 (D) 22nd March 2017

Frflwmerr edlevLeml CHTHR S M &S 6L:

L1600T LM & 6T oM MILD LI6ool & 6T eurfl @b WL LITITITEHL060TM & H6ev 6THS
31,600T(H BlemMCeumMMLILILL &I

(A) 1 &2©emev, 2017 (B) 29 LM y&, 2017

(C) 22 .omy&, 2016 (D) 22 LoTy&, 2017
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ECONOMY

8. In India Taxes are including
(A) Direct taxes (B) Indirect taxes
(C) Both (A) and (B) (D) None of these

@\ b & wimellev 2 emer eurfls& et

(A) GHT(WNS eurfl&err (B) LD6YM (LN S eu Tl & 6lT
(C) @Tevor(HILD (A) LOMHMILD (B) (D) eT&516Y Sl6L6M6EV

) www.weshineacademy.com Q 8939 144 344 | 8939 244 344



ECONOMY

9. The Central Value Added Tax and Service Tax can be replaced by a new tax named as
(A) Corporation Tax (B) Sales Tax
(C) Goods and Services Tax (D) Capital Gains Tax

LSH W IS Sal LUl L eulfl nmmilb GFemeu eurflaserfleor LS w
U lul6dr QLIWIIT 6T60T6OT ?

(A) LTHSTTLE eurfl

(B) eSlmLIemeot 6uif]

(C) LIGDOTLMGI& 61T LoM mILD LIevoi 18 6T LY meor eul

(D) e 6VG 6T LS 6urf]

) www.weshineacademy.com Q 8939 144 344 | 8939 244 344



ECONOMY

10. Which first country to implement GST in 1954.
(A) India (B) England (C) France (D) America

1954 910 4,600T(H (NS 60T (N &H6916V LI6DOTL MB1S 6T LOMMILD LI16voT 56T
auflenw 9eLLIGSH W BHITH . '

(A) @BS Wi (B) QI &euITH S

(€) Y medTerV (D) IS &M
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ECONOMY

11. Which of the following is not a feature of GST?
(A) tax on supply of goods and services

(B) single tax

(C) input tax credit is available

(D) no GST on manufacturers on raw material

L9 6T 6L (IH LI 60T6U (D MU 61T 6T FJ&H S LnMmmild CFemeu eufludleor @uievL
@\ 6L6mIGVL?

(A) @& QLIMT{HETSHET LDMMILD CFemeusserfleor eI eor OS5I
ANFEELLOH M

(B) @ &! @Bpement eurflwimELd

(C) 2_emerif(h S erfleor LS meor 6uf] aUT6] G\ H6vL 2 6TeTS

(D) SWTIILILIMTETF&S 6T 6UITMHIGLD ePevLIQLIT(H6T gl aurfl SemLwimsl
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ECONOMY

12. Match the following:

(a) Indirect tax — 1. Canon of Elasticity

(b) Bonds and Securities — 2. Principle of Accountability

(c) Direct Tax — 3. Custom duty

(d) Federal Finance — 4. Internal Public debt

(A)3214 (B)4321 (C)3412 (D)1342
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ECONOMY

L9] 60T 6L (IH 61l 60TEU MMM G\ LIIT(H & 18

(a) LDEYM (NS 6uTf] —1. QBI(WLDL FHevremln )
(b) SIT& LUSHTHEIGET IDMHMILD — 2. QUTILICLIMLIL]

S, 61 600T %l & 61T

(c) GBI S eurfl — 3. M5 aurfl

(d) SaL.Leml0oLlL] BIS) — 4. 2 6THITL(H QLITSIE 8L 60T
(A)3214 (B)4321 (C)3412 (D)1342
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ECONOMY

13. Which of the following is not placed under the Union List?

1. Corporation Tax 2. Currency and coinage
3. Public Debt 4. Capitation Tax
(A) 1 and 4 only (B) 2 and 4 only (C) 4 only (D) 3 and 4 only

G LD 60 (Ih 601 60T6U M MI 6T 6TSI 6pedTMI WL T F 60T LILLQWI60l6L G)LLD
Qumelevemev?

1. QUITS! LDMHMILD Q‘;GUﬂLLIITIj‘ slemMm Bl mieueot eurl

2. LIGOOTLD LOM QILD [ T60T WILD

3. QLITSI& &L 60T

4. eLp 6V S 6or 6uifl

(A) 1 LDMHMILD 4 9L w6t oL (HLD (B) 2 LM MILD 4 LT Wieor LOL(HILD
(C) 4 L (LD (D) 3 LDMMILD 4 9T weor LOL(HILD
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ECONOMY

14. Tax revenue of the Central Government consists of
(i) Individual Income taxes

(ii) Corporate tax

(iii) Commodity taxes or taxes on goods and services
(A) (i) Only (B) (i) and (iii) Only

(C) (i) and (ii) Only (D) (i), (ii) and (iii) Only

105 S W T F 6ot eurfl eu@pHeUml @) FHev L MBIGLD:

(i) vl LT eu@HLOmeoT 6uif]

(ii) B 1 6L 60T M & 61l 60T 6U (H6U T LG TeoT 6uTfl&s 6T

(i) #7585 & aufl& 6T j6V6VSHI QLIMTIHL.S6T LDMMILD CFem6US 6T LA 6T

eurfl & eir
(A) (i) LD (B) (i) LM MILD (iii) DL (LD
() (i) LM MILD (ii) LOLGBID (D) (i), (ii) LM MILD (jii) LLLHILD
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ECONOMY

15. When GST was came into effect?
(A) July 1, 2017 (B) July 10, 2017
(C) July 29, 2017 (D) July 1, 2018

6TLIGLIMSI LI6UOTLMGI&6IT oM mILD LIetoil&6T euif]l 9jepeuL(hSSLILILL §I?

(A) 2®em6vL 1, 2017 (B) 2©®eme6v 10, 2017
(C) @B emev 29, 2017 (D) 22®em6v 1, 2018
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ECONOMY

16. committee proposed GST in India.
(A) Rangarajan Committee (B) Kelkar Task Force Committee
(C) Narshiman Committee (D) Arjun-Sen Gupta Committee

S W QBB Wmailleév GST el (LNETQLMLOH S SI.
(A) Uréwsurrga’w S W (B) Qa.rzei)asj. uamﬂa} GSW
(C) BT F LD 60T & (D (D) ST EI60T - QF 6T GLISIT (SO
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ECONOMY

17. Which among the following are not the source of Union Government?
(A) Capitation tax

(B) Foreign loans

(C) Corporation tax

(D) Taxes on income other than agricultural income

G LD & 5 600T L_6U (D MI6T L0 ST 7 Fledr Lievor LImSeLIL] o6eflHHms
611 61T 61 &5 61T

(A) 06L& SHL_(H 6uifl

(B) S{WGVLIBITL.(H & &L.60TS 61T

(C) LMB&T euif]

(D) eu(BLOTeoT 6uif] (BeueITTeuor 6U(HeUTUW SaNTESI)
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18. In India Goods and Service Tax (GST) Act came into effect on
(A) July 1, 2017 (B) January 1, 2015
(C) January 26, 2018 (D) November 8, 2016

@b H wWmellev Frs @ LDMHMILD CFemeu aulfl (GST) FLLID
HEOL(NEOMES UBHSS.

(A) 29 6eme6v 1, 2017 (B) 226vr6urf 1, 2015

(C) 226vT6UTS] 26, 2018 (D) BeuLDLIT 8, 2016

ECONOMY
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ECONOMY

19. Components of GST are of

(A) 3 types (B) 2 types (C) 5 types (D) Multiple types
GSTUI1 60T 2_6ITEML. & &L0 6T60TLI Sl

(A) 3 euem & LILI(HLD (B) 2 euem & LILI(HILD

(C) 5 euem S LILI(HLD (D) L6V U S LILI(HLD
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ECONOMY

20. Which of the following taxes are levied by Union govt but collected and appropriated by
the states?

(i) Sales tax

(ii) Stamp Duty

(iii) Excise duties on medical and toilet materials

(iv) Import duties

(A) (i) and (ii) (B) (iii) and (iv) (C) (ii) and (iv) (D) (ii) and (iii)
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ECONOMY

L eoTeu(HLD euflserflev eTs IDSHF W S FaFmeL eNlF&&LILL (G WmFBlev
ITEFM6V UG 69685 LILG S MmSI?

(i) el LIemeor eurfl

(i) WS BT eurf]

(iii) LDHSH SI6U LDMHMILD SWPILILIEmML QLIITIHL.&6T LS IT6oT &6vITev 6uif]
(iv) @& GG auifl y o

(A) (i) LMD MILD (i) (B) (iii) LM MILO (iv)

(C) (ii) LM OILO (iv) (D) (ii) LOMMILO (iii)
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ECONOMY

21. Arrange the source of revenue of government of India for the year 2020-21 in descending
order

(i) GST (ii) Personal income tax (iii) Excise
(iv) Corporate tax (v) Customs

(A) (i), (ii), (iii), (iv), (v) (B) (ii), (iv), (i), (v), (iii)
(C) (i), (iv), (i), (iii), (v) (D) (iv), (i), (iii), (ii), (v)

2020-21 941D SI,600TLY NS TEOT @)\ [HH U 3T T 60T 61 (H6UITLL ELN 6V MBI S 6D 61T
@S euflemauilev aurflenFLILIHNSSI15.

(i) GST (ii) H6vfl eupLomeor eurfl (i) HFemeu
(iv) Blmieueor eurfl  (v) &g eurfl

(A) (i), (ii), (iii), (iv), (v) (B) (ii), (iv), (i), (v), (iii)

(C) (i), (iv), (i), (iii), (v) (D) (iv), (i), (iii), (ii), (v)
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ECONOMY

22. Vivad Se Vishwas scheme is related to
(A) Direct tax (B) Indirect tax
(C) Both (D) Neither direct tax nor indirect tax

alleumL C&F adlerueuImerv HL_L LD 6T&HSBIL 60T Q& ITL[JL]60 L LI S1?

(A) GBI eurf] o (B) M & eurfl
(C) @ pevor(HILD ((A) LOMH MILD (B)) (D) @\ i76voT () LSl 6L 6MIGV
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ECONOMY

23. Tax Revenue are

1. Taxes on income and expenditure 2. Taxes on property

3. Taxes on Commodities 4. Interest receipts and dividends.
(A)1,2and 4 (B)1,2and 3 (C) 3,4 and 2 (D) Above ali

6u ] 6u(HLOIT6OT MG 6116V DL IhI(S; 6L 60T

1. eU(HEUITW, QFeLaY&6T g CuMLLILIGLD eurfl

2. QFM5HSI6&6T g CUTL LG euifl

3. QUITB6ETSH6T g CUMLLILI@GLWD eurfl

4. LIMIG 86T oM mILD 6L 19866t &SI

QaTh&sLULULL GMuih &efledpB s Fiflwmer samenmsd CHTHAS M.
(A) 1,2 DM MILD 4 (B)1,2 LOMMILD 3

(C) 3,4 LDMHMILD 2 (D) GLOG6VL 2_6IT6IT |6M6UTS SILD
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ECONOMY

24. Which of the following is/are the advantage/s of goods and service tax?
(i) Removing cascading tax effect

(ii) Uniform taxation of goods and services

(iii) Tax decisions are taken jointly by Centre and State

(A) (i) and (ii) only (B) (i) and (iii) only

(C) (ii) and (iii) only (D) (i), (ii) and (iii)

G LD & 5 600T L6 (D M1 61T LI16D0TL_MBI&56IT LoM MILD L16ool &6 6uffludleor

[ 60T60) LO/[H 60T60) LD &5 61T 6TSH1/WIIT6D6U ?

() H® &G 6urfl allemeney&ener H& & H MS!

(i) QUIITIHETSH 6T LOMMILD LIcooI&HEH &GS CT LmH flwmeor eurl

(iii) LS B W LOMHleVEIEH6T @) 6metorh Sl eUlfl (LNLY6y&emerr 6T(h & M S
(A) (i) LM oILD (ii) LD (B) (i) LM MILD (iii) DL (LD

(C) (ii) Lo MILD (iii) DL (LD (D) (i), (i) LD MILD (iii)
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25. How many components of GST?
(A) 2 (B)3 (C) 4 (D)5

GST-U9 60T 2_6IT6ITL_ 85 MBI G 6IT 615 S5 60)60T ?
(A) 2 (B) 3 (C)4 (D)5

%) www.weshineacademy.com
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ECONOMY

26. Choose the right answer
was the first country to implement GST in 1954.
(A) India (B) France (C) Japan (D) America

a=|J‘lu.|rr6'0T allemLemw 5 CHTHOSH&ES
1954 9410 34,600T(H (NS0T (LNSFH6916L FIs G LM MILD CFemeu aulfleml (GST)

Lr;e'a)l_.(mmmuu@g@u_l BT@H . . .
(A) @)\ S\ Wi T (B) L9\ [y medTEIL (C) &2L1LITe0T (D) QW& S&T
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ECONOMY

27. Which tax has replaced multiple indirect taxes during 20177
(A) Sales tax (B) Customs duty
(C) Goods and Service tax (D) Income tax

@B W meailev SmevorLILILL LIsuGeauml LoedmM (NS Ul EH&E LDMMMmITS
Q& mevoT(h euFLILILL LS w eurfl ersi?

(A) e\ mLIemeor 6urf] (B) &g eurfl

(C) & WMHmID CFemeu aurfl (D) eu@pLomeor euifl
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ECONOMY

28. Which tax is the different one?

(A) Wealth Tax (B) Income Tax

(C) Corporate Tax (D) Stamp duty

G EevoTLeummiev IDmMmILIL L eurf] ersi?

(A) Q@ &Feveu aurfl (B) eu(HLOITeDT 6ui)f]

(C) Bl 166t eurfl (D) WSBemnS e eurfl

) www.weshineacademy.com Q 8939 144 344 | 8939 244 344



ECONOMY

29. The following one is not a source of the State Tax Revenue?
(A) Land Revenue (B) Motor vehicles Tax
(C) Entertainment Tax (D) Corporate Tax

G CLp SmevorLILI(HLD @) 6ot MG 6erflev DM Blev T F 60T 6uif] eu(hHeuITl eLpevLD
@\6LEVITH S 6TSHI?

(A) Bl6V 6U(HEUTUL (B) GLOMLLITT eumrsseor euifl

(C) QUMW SICUIMTS @ aurfl (D) 6uevoil & Bl Mi6UeoT 6uIf]
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ECONOMY

30. The Chairman of Goods and Services Tax (GST) council in India is
(A) Prime Minister (B) Home Minister
(C) Union Finance Minister (D) President

@b wmellev &G LDMMILD CFemed 6uifl FemLiudledr Hemeveury
S 6UITI].

(A) YIgsL007 (B) 2_6TZI6MM | 6OIDF&FIT

(C) wevflwedr BIS) Sjevw&Fsy (D) eormHLS)
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ECONOMY

31. Cascading Tax effect means
(A) Tax effect (B) Tax on tax
(C) Progressive tax effect (D) Direct tax effect

310 &G 6ulf] ellememey ereorLI S

(A) aurfl elemermey (B) eurfl W35 meor eurfl
(C) euerry 655 eurfl eflemertey (D) CHT NS aurfl elemerrey
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ECONOMY

32. The taxes on properties are collected by
(A) Central Government (B) State Government
(C) Central and State government (D) Local governments

QEFEMSESIHEHEHEH ST aulfl @ HHWmailev WMFmev eu@GeS&ELILGS M ?
(A) e IOW S| [T8+ (B) LDMBHl6L T&
(C) emLOW LOMHMILD LOMTHl6V Y J&+ (D) 2_6Men L&) oI&
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ECONOMY

33. The tax revenue from lotteries organised by the Union Government or the State
Government goes to

(A) Central Government (B) State Government

(C) Both State and Central Government (D) None of the above

0SB W STEFMEV 3|6VEVSI LOMBIV TFTEVL MD&HSHLILILL VML LI
EL (56T eLpevld HenLl& G aulfl eu@peuml WMTH&s &G QFeuaILn?

(A) @6TMHIW 9 T&E S

(B) LOMTBI6V S T& &S

(C) SH W MHMID LTHIV SIT&EES

(D) GLOM B600TL. 6TSHI6YLD &) 6V6M6V
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ECONOMY

34. Which one tax is not related to direct tax?
(A) Gift Tax (B) Wealth Tax
(C) Income Tax (D) Customs Duty

61hS @@ euifl GBI aufl&E Q5TLILlvITSSI?
(A) HeOoTQ & memL eurfl (B) @ &Fm& 8 6uifl
(C) eu@pLOmeoT 6uif] (D) &mBiI& euif]
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ECONOMY

35. Tax levied on personal income is
(A) Indirect tax (B) Wealth tax
(C) Direct tax (D) Regressive tax

&6uil [HLIT 6U(BHLOMeoTs B 6ot 198 e NIFHH&ELILIGLD el

(A) DM (NS 6uTjl (B) @&M5 & eurjl
(C) GBI N& 6urf] (D) GsWweyeis eury]
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ECONOMY

36. Goods & Service Tax (GST) based on destination.
(A) Consumption of Goods & Services

(B) Consumption of Agricultural Commodity

(C) Saving Pattern

(D) Consumption of Industrial Commodity

FUsEG LDMMILD CGFemeu aurfl (GST) @\6LVEHMS L LILIDLWITSS
@ &TEUoT LSl

(A) QUIT(HL 56T Lo mIlD CFemeuerfledr BT

(B) eleu& ML LIeoorL b &e6rfledr HissTe

(C) GFAILIL] (pedm

(D) QS TLHI6L LI6ToTL MBI 6rfl60T HIST6
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ECONOMY

37. Which of the following is not listed under the union list?
(A) Corporation Tax

(B) Income Tax other than agricultural Income

(C) Capitation Tax

(D) Customs Duty

G LD 61 (IH 6L 60T6U (D MI 6T 6TSI LS H W LIL1qwiedlev @)L IbQLImellévemev?
(A) LTHSTTLE eurfl

(B) eSleu&Fmwl eu@pLomeoTd 69T LDMM eu(HLOmeoT euifl

(C) epeugeor euiy]

(D) &M1& eurf]
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38. Goods and Service Tax (GST) is a
(A) Direct Tax (B) Indirect Tax
(C) Proportional Tax (D) Regressive Tax

FrsEG LnMoID CFemeu eurfl (GST) eTeOTLISI 6 ([H
(A) GHTWNS 6urf] (B) LeM NS 6urf]
(C) s &FF T aurfl (D) MmN RS aurfl
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ECONOMY

39. The principles of income tax of the Govt. of India based on

(i) Ability to pay (ii) Taxable capacity (iii) Canon of equality
Select the correct answer by using the codes given below:

(A) (i) and (ii) are correct (B) (ii) and (iii) are correct

(C) (i) only is correct (D) (iii) alone is correct

@\ HH W T F 60T eu(HLOMET 6UMf] QS ITETEN & WITETSI ©) & 60T

S| LILIemLUuil6v 36mLNThHSl6TernS

(i) OF VIS SILD B meoT (i) ufl sTRIGLD Bmer (i) FOS S6
a1l &)

SMIuiH&emerL] LwWeTL( S S Frflwmer allemLenws Q5fle] Q&FWs.
(A) (i) LD oILD (ii) &Fflw meoTem el (B) (ii) LM LD (iii) FflwmeoTemeu

(C) (i) LM Fflwmeors (D) (iii) LD Fflwmeors
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ECONOMY

40. In India GST came into effect from

(A) 1 July 2014 (B) 1 July 2016 (C) 1 July 2017 (D) 1 July 2015
@S wmailev Glereruig WS6V HEOL (NEMME S 6UHS S
(A) 1 229 6me6v 2014 (B) 1 &2®6mev 2016
(C) 1 229 eme6v 2017 (D) 1 22©em6v 2015
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ECONOMY

41. Select the correct answer, the sources of revenue of the government are:
(i) Tax revenue (ii) Non tax revenue (iii) Surplus from public undertaking

(A) (i) only (B) (ii) only (C) (i) and (ii) (D) (i), (ii) and (iii)

Frflwmeor aneml_u.‘nemmgs CHIHOSHHHHLD, | TEFTH &S S 6or
6L ([ 61 IT U 60T 34,8 T I} 11 & 6T

(i) eunfl eu@peu Ll

(ii) eufludl6veVIT 6u(H6U T

(i) QTSI & Sl6mM B MI6w 60T MG 61l 60T 2 L1y

(A) (i) (LD (B) (ii) DL ()LD

(C) (i) L MILD (ii) (D) (i), (ii) LMD LILD (i)

) www.weshineacademy.com Q 8939 144 344 | 8939 244 344



ECONOMY

42. was the World's First Country/s to implement the GST Law in the year 1954.
(i) United States of America (ii) France

(iii) Germany (iv) Italy

(A) (i) only (B) (i) and (ii) only (C) (ii) only (D) (iii) only

1954 LD S1,600TLY.6VL FJ& G DM MILD CFeamel aUfl&F FLL G605

S WLHSBW (PS6V HITH/& 6T G LD.

(i) QW55 D& W L0 TS T600T 61 &5 61T (ii) L g medTerv

(i) @20 6vf] (iv) @ & & med

(A) (i) LLBLO (B) (i) Lo MILD (ii) LDL(BILD

(C) (ii) LLBLD (D) (iii) LLL ()LD
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ECONOMY

43. Which of the following statements about GST council is not true?

1. The members of the GST council choose one amongst themselves to be the vice-chairperson
of the council.

2. Every decision of the GST council shall be taken by a meeting of not less than two-third of
the weighted votes of the members present and voting.

3. One-half of the total number of members of the GST council constitute the quorum at its
meeting.

(A)1and 2 (B)2and 3 (C)1and3 (D)1,2and 3
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ECONOMY

eleTervLq & 6eoTF 6L LImMIw LetTeu(HLD M &S SEHerflev el
2_600T60LOWIEVEV?

1. é]erm)l.q &6 60T Fl6L 2_MILILN 6T TS 6T & MG 66V 6 (HeUeMIT & 6 60T T 60)6tT
5160)600TS SH6M6V6UT TS CHT6Y Q&F WS MTTSHET.

2. leTerVLg. &6 60T T 601 60T 62 6UGRGUIT(H (LPLYQYLD H6VHSI G & METEHLD LM MmILD
6UITE & 6N 8 (S LD :D_guul_‘nmuasaﬂarr QJIT&'»@BSGIﬂGU eLpeoTlev @) evor(h)
LRISBMNEGS GmMUWITS Fal LGSV 6T(h&&LULIGILD.

3. leTervIq aseusm@emarr QM55 &Q.IIJIﬂGUI‘IJ‘BSGI‘ﬂGUI‘ 6T600T 600115 600 &5 U9l 6L
LTS CUIT 60T Fal.L&H6L (GemMIHS 6T600T6001 15608 Ull6vmeoT HLIGCH
LIMGI& QLI mieur.

(A)1 L0MmmILD 2 (B) 2 LomMILD 3

(C)1wmmin 3 (D)1,2 LMMILD 3
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ECONOMY

44. Select the followings tax is not a direct tax?

l. GST Il. Wealth Tax lll. Gift tax

(A)  only (B) I and Il only (C) Il and 11l only (D) 1l only
GLhsevorL aulfl GBIy euifl 3j6vev

. FJ&GS DML CFemeu euif] Il. A&FMT5H I eurfl . Qs men L eurfl
(A) I DL (BILD (B) I nMmILD I DL (LD

(C)nwmoin NmwL@Gw (D)l L@
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ECONOMY

45. The sources of Non-Tax Revenue are

l. Earnings from public enterprises Il. Escheats

lll. Sales tax IV. Cess

From the above which are correct answers?

(A) Il and I (B) I and IV (C)land 1l (D) Il and IV

aulfl Fmym euHeumuil 60T Sy &Iy MG 6ITIT6U 60T:

. QUITSIS Sl60m B MI6v6vT Mg 6rfledT euHeUTUISES6T . LoFevor SiFemel
. emLIemeor euifl IV. Q& 61V

GLoGB6v SH6voTL UM MI6T eTemeu &Fiflwimeot elemL&H6T?
(A) I lommIb Il (B) ILoMMIWD IV (C) I LommILD i (D) I LM MILD IV
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ECONOMY

46. Who is the Chairman of G.S.T. Council?
(A) Home Minister (B) Prime Minister
(C) President (D) Finance Minister

@B Wmelledr FJs G MM CFemeu 6uifl FemLIUI 60T HemeveuUIy WITIT?

(A) 2-6ITZI6MM S| MOEFEI] (8) Slg& 101y
(C) ReTTH LS (D) BIH e &F&FT
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ECONOMY

47. "The Centre would levy and collect the IGST on all inter-state supply of goods and
services". What does | in IGST stands for?

(A) Internal (B) Intra (C) Integrated (D) Intramural

LOITIBl6VEISHEH 5 (S ©)60)L GULIWITEOT LIGUOTL MI&6T oM mID CFemeuss 6T LS
6 (h) 6L 600T & 6UE% 6915 (G0 IGST-@) 6L 2 66T 1" eT6drT LIS 60T el fleums a1
WIms?

(A) Internal (B) Intra (C) Integrated (D) Intramural
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ECONOMY

48. In India goods and service tax was implemented on
(A) June 1, 2017 (B) July 1, 2017 (C) April 1, 2018 (D) August 1, 2018

@B wWmellev Frs @ LDMHMILD CFemeu aurl
VLGS LILILL SI.

(A) 2960t 1, 2017 (B) 2®6mev 1, 2017
(C) yLIy6L 1, 2018 (D) &4, 6rVL 1, 2018
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ECONOMY

49. The tax revenue from lotteries organised by the Union Government or the State
Government goes to

(A) Central Government (B) State Government

(C) Both State and Central Government (D) None of the above

DS H W TEFMEV 3|6VEVSI LOMBHIV TFTEV MDSSLILILL VML LI
ELM 6T epeuld KL &G0 euifl eu@peumul WMHeHESGE GQ1Feusviln?

(A) @6TMIW DT85 5

(B) LOMTBl6V S T& &S

(C) DS W MDD THIV ST&HES

(D) GLOM B600TL. 6TSHI6YLD &) 6V6MI6V
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ECONOMY

50. Following are the list of few duty's collected by the Union and State Governments in India
1. Customs duty

2. Duties in respects of succession to Agricultural Land

3. Excise duty

4. Estate duty in respect of Agricultural land

Select the duty collected by the Union Government by using the codes

(A) 1 only (B) 4 only (C)1and 3 (D) 2 and 4
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ECONOMY

0SB W LOTHI6L T&HSEETTV aUEG0I&ELILGIL auflsmeflev Fev(HEHCH
Q& M(H & & LILIL (b 6IT6IT60T

1. &M1& auffl

2. leusmuwl mBlevs 6ot LDHLIL] eurfl

3. &6VIT6L 6uryf]

4. leusmwl Blevs BT etr QFTSH S LS meor eurfl

@ 6uMMmI6T LDSFHW STFTeL aUEG0&HELILIBILD euiflsemerr

SO &HemerL] LWeTL(SH Qsfley QFLsE

(A) 1 DL (LD (B) 4 LOL.(HLD (C1wmmib 3 (D)2 LMMILD 4
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ECONOMY

51. Match the following:

(a) VAT — 1. Multipoint tax with cascading effect

(b) GST — 2. One point tax without cascading effect

(c) Sales Tax — 3. Multipoint tax without cascading effect

(d) CGST — 4. Collected by the Central Government for Interstate sale

(e) IGST — 5. Collected by the Central Government on an intra-State sale
(A)12453 (B)32154 (C)43125 (D)21354
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ECONOMY

L9l 60T 6U (IH LI 6L 6OTEU M 6DV QILIMT(IH S S15:

(a) VAT — 1. 9|19.5 5 61T 6l6M6IT6Y6IT6IT LIV (LN6m 60T 6u il WM& LD

(b) GST — 2. 9|19.5 56T allememal6LEVITS 62 (IH (LD 6D 60T
auflwm@Ld

(c) luement eulfl — 3. 3195 FH 6T alemeTall6L6EVITS L6V (LD 61 60T
auflwm@Ld

(d) CGST — 4. 10MBl6V HT&HEHEH S @) 60 L G LLIT6eoT
el Lemeoruilev DG W S TEFT6V
UGV &S LILIH S TS LD

(e) IGST — 5. DM BHIVSF MG 6TCET HMLQALIMITM
el Lemeorudlev 0SS W S TEFITEV
UGV &S LILIMH S TS LD

(A)12453 (B)32154 (C)43125 (D)21354
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ECONOMY

52. Which of the following states has shown the declining trend in the (GST) Goods and Service
Tax for the year 2019-2020?

(A) Uttar Pradesh, Rajasthan and Assam

(B) Haryana, Rajasthan and Mehalaya

(C) Andhra Pradesh, Mathya Pradesh and Manipur

(D) Maharastra, West Bengal and Tamil Nadu

2019-2020 LD 94,600TLY.60T GFemeU LDMMILD FJ5 G Uil 6u @606 GemmbH Sl
GUBLD GUIME & &ImeuoT LILI(HILD LOMBl6VEI&ET WITemeu?

(A) 255\ NTCsH&FID, Urrgsmg;rraw angum S|FIMLD

(B) @ 1 WIT6OTIT, [JITEQ6N & M6 LM MILD GLO& eV W IT

() uHH T YFCs&FID, IDGFHWLI LNTCHFLD LDMMILD LO6voTILILLT

(D) LaMTFTaYLIM, CLOMES uUmSLID InMoID SLOPHBHTH
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ECONOMY

53. Which is not related to direct tax Revenues of the central government?
(A) Taxes on Income

(B) Taxes on property and capital transaction

(C) Taxes on commodities and services

(D) Taxes on dividends and profits

DSH W TF 6T CHITLY aUHeUTUINTSFH6L QASTLITL] G\ LVITH S THI?
(A) eu(BLOmeor eurfl

(B) Q& MG S LOMHMILD eL6V S 60T 6uTf]

(C) LeBOTL.& LM MmILD Lievol] eurfl

(D) LUBISTSTW MM GevrL eurfl
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ECONOMY

54. Which of the followings are denotes the meaning of Goods and Services Tax?
(1) It is a consolidated indirect tax

(2) It is a single unified tax

(3) It is imposed only by Central Government

(4) 1t is payable at final point of consumption

(A) (1) and (3) only (B) (1), (2) and (3) only

(C) (2), (3) and (4) only (D) (1), (2) and (4) only
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ECONOMY

G LD & 600T L6U M MI6IT QILIM(HL- 6T LoMMmILD CFemeUs 6T 6urf 6T60T LIS 60T
QLT H6IT WITemn6U?

(1) @ s LM aufluller Q& MEGLILIMEGLD

(2) Cy LM Flwmeor Hevfl eurflwm@ld

(3) D&F W FFTeL LLHCL NFEELLIB6USTGSLD

(4) BISTa QMG LaTeflullev QF IS SIUSTSLD

(A) (1) DO (3) LLGBID

(B) (1), (2) OO (3) LOL(BILD

(C) (2), (3) LMD (4) LLLGID

(D) (1), (2) LMD (4) LOL(HILO
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ECONOMY

55. In which of the following year, all tax revenues of centre have become shareable among
the centre and states

(A) 2000 AD (B) 2003 AD (C) 2007 AD (D) 1998 AD
GG QSEMHSHHLILILL 600TL.6V | 6m60TsH Sl 6uUifl eu(HeumuLld emLOWILD

LM oI WTBlevESeflenL G LR THFmIWSTE adlLL S
(A) 2000 AD (B) 2003 AD (C) 2007 AD (D) 1998 AD
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ECONOMY

56. Which one of the following is a tax revenue for the states in India?
(A) Income Tax (B) Custom Duties
(C) Excise Duties (D) Land Revenue

L9 60T 6L (IH 611 60T6U (D MU 61T 6T G\ IHB W LOITIH] 6V KIS 615 & & IT6oT 6u )] 6L (Heu Ml ?

(A) eu(BLomeor eurfl (B) &xmu & eurfl
(C) &evImev eurfl (D) Bl6V GUHEUITUL
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ECONOMY

57. InJuly 2017, was launched in India.
(A) Demonetisation (B) Goods and Service Tax
(C) Insolvency and Bankrupt code (D) Swachh Bharat Mission

@\ 156 W mefl6v, 27O 6m6v 2017-6V SIMWPWSLILQSSLILIL LS.
(A) LievoT 588 (Lp6mM

(B) L16DOTL_MBI& 61T LOMMILD CFemeu 6uijf]

(C) UM QBT LIL] Blemev GmMIuT@®

(D) HFSMSMTT @HH WIT HLL LD
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