G\AN IS,
0 » ‘fg'?w
Y N,
& q : °
= 5 %
o ) & bt
O 2
4 </

01-Aug. 2026



https://www.fair1964.org/knowledge-hub/newsletter
https://www.fair1964.org
https://saudire.net

CHARTING THE COURSE

FORWARD .
WITH RESILIENCE AND

AMBITION

With two A level ratings, reflecting the financial and competitive
strength, Saudi Re continues to chart the course forward with
steady strides toward new dawns.
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Global

Strong 2025 momen-
tum masks structural
challenges for global
insurers: Bain & Com-

pany
Global insurers delivered strong pre-
mium growth and improved profit-
ability last year, but the industry’s
recent gains are largely cyclical and
mask unresolved challenges that it

confronts.
Read more

Global

Global insurance rates
declined 6% in the sec-
ond quarter: Marsh

Positive insurer financial performance,
a surplus of capital, lower reinsurance
costs, and higher investment returns have
produced greater levels of competition

and contributed to lower rates.
Read more
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Global

Lockton launches global
data centres and digital in-
frastructure practice

The broker’s specialty practice combines risk
strategy, analytics, engineering insight and
market expertise into a single advisory model
and serves the full digital infrastructure eco-

system.
Read more

Global

Willis urges smarter data
center insurance buy-
ing as capacity demand
nears US $15 billion:
WTW

Client insights show that sharper risk
guantification can help stakeholders
across the digital infrastructure ecosys-
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tem avoid unnecessary insurance spend
while strengthening operational resil-

ience.
Read more
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MENA

2026 outlook turns
negative as conflict
weakens regional

credit conditions

Moody’s Ratings (Moody’s) has said
that its outlook for credit funda-
mentals for sovereigns in the Middle
East and North Africa (MENA) has

changed to negative from stable.
Read more

Global

Global maritime, cargo

=4 and logistics insurance
=3 market trends report:

Marsh

Competitive pressure, capital inflows,
and a soft market environment are influ-
encing pricing, terms, and capacity. For
risk managers, clear market insight is es-
sential to support renewal planning and
coverage strategy.

Read more
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GCC

Best’s Market Segment Re-
port: AM Best Maintains
Stable Outlook on Insurance
Markets of Gulf Coopera-
tion Council

AM Best notes that while GCC insurers re-
main vulnerable to second-order effects from
the Middle East conflict, strong performance
and healthy risk-adjusted capitalisation leave
many of them well-positioned to withstand

geopolitical headwinds.
Read more

GCC

Hormuz crossings be-
come costlier as war in-
surance reaches 10% of
ship value

Marine insurance costs for vessels cross-
ing the Strait of Hormuz have surged to
their highest level of the current conflict,
with war risk premiums reaching as much
as 10 percent of a ship’s value following

a series of attacks on commercial vessels.
Read more
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Bahrain
Total CX and BKIC Sign
Strategic Partnership

Agreements

Through these agreements, Total CX
will provide integrated support across
people, sales, and Al powered services,
enabling BKIC to scale its customer ex-
perience operations while maintaining

high service standards.
Read more

Bahrain

BIBF and BKIC hold Bah-
rain’s first Al hackathon
for the insurance sector

The initiative aimed to strengthen the
practical Al skills of insurance profession-
als and help them use emerging technol-
ogies to address workplace challenges

and improve business processes.
Read more
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Cambodia
Cambodia Unveils Five-
Year Insurance Plan to
Nearly Double Market
Density to $45 Per Capi-
ta by 2030

Cambodia’s insurance industry is seek-
ing to expand its role in the national
economy after gross written premiums
rose to more than $367 million in 2025,
up from around $300 million in 2021.

Read more

Guinea
Guinea Insurance Plc

Surpasses #15 Billion
Minimum Capital Re-
quirement

The Company raised approximately
#12.6 billion through a hybrid offer
made up of a Rights Issue and a Pri-

vate Placement.
Read more
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Hong Kong
Insurance Authority re-
leases provisional statis-
tics for the first quarter
of 2026

New office premiums (excluding Retire-
ment Scheme business) of long term
business were $141.1 billion (increased
by 51.1%), mainly composed of $135.3
billion derived from Non-Linked individu-

al business (increased by 50.2%).
Read more

India

Life insurers’ June pre-
mium rises 13% on
strong private sector
growth

Life insurers reported a 13.07 percent
year-on-year (Y-o-Y) increase in new
business premium (NBP) to X46,490.53
crore in June, driven by robust growth
among private insurers, which more
than offset muted growth at the state-
owned Life Insurance Corporation of
India (LIC).

Read more
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Japan
Single-premium whole
life insurance rising in
popularity in Japan

The products have become increas-
ingly attractive to consumers after in-
surers raised their prospective yields
in response to higher long-term in-
terest rates following the Bank of Ja-

pan’s interest rate hikes.
Read more

Japan

Japan’s insurers clear
the bar under new
economic solvency
rules

Japan’s major life and non-life insur-
ers have reported economic solvency
ratios (ESRs) well above the regulato-
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ry minimum in their first financial re-
sults under J-ICS, the country’s new
economic value-based capital frame-

work.
Read more
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Jordan

Jordan’s Insurance Pre-
miums Rise 8.8% to
Nearly JD 418 Million
by End of May 2026

The sector experienced higher liabili-
ties as total claims paid rose to approx-
imately JD 250 million, representing
a 10.6% increase from JD 226 million
during the corresponding period of
2025.

Read more

CICINSURANCE

Kenya

CIC launches microin-
surance unit to expand
affordable cover

The new subsidiary, CIC Impact, will
offer simplified insurance products
designed to improve financial inclu-
sion and strengthen the resilience of

underserved communities.
Read more
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KSA

Gross insurance pre-
miums in Saudi Arabia
hit $22.59bln in 2025

Health insurance and motor insur-
ance together accounted for nearly
89% of total growth in gross written

premiums during the year.
Read more

KSA
Tawuniya CEO: Insur- ~ u.l.lgl_'D_IJ|

ance ops impacted by 3 : "
key factors k‘ j tEWUﬂIl_.]E

Higher claims in the general insurance
segment, the seasonal nature of the
health insurance business, and two
motor insurance policies underwritten
last year based on 2025 market as-

sumptions that subsequently changed.
Read more
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KSA

Bupa Arabia is the Most
Influential Insurance
Brand in Saudi Arabia,
Rises 26 Places to Rank
69th Overall

This recognition reflects Bupa Arabia’s
unwavering customer-first approach
and its ongoing efforts to develop an
integrated healthcare ecosystem, in-
vest in innovation, and continuously

enhance customer experience.
Read more

g
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Nigeria

Listed Insurance Com-
panies Move to Boost
Capital Base, Eight
Seek N78.66bn in Re-
capitalisation Drive

Eight insurers on the Nigerian Ex-
change Limited (NGX) seeking to raise
an estimated N78.66 billion through

various capital-raising programmes.
Read more
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Oman

Listed Insurance In-
dustry Performance
Analysis — H1 2026-
Based on preliminary
results: Badri

H1 2026 reflects a resilient yet more
measured performance for Oman’s
insurance sector, as strong topline
growth was offset by softer prof-
itability amid a normalization of
earnings following the exceptional

recovery witnessed in 2025.
Read more

Oman

Dhofar Insurance: re-
sults as of 30 June 2026

Insurance and investment result rose
44% to 5.1 million OMR (13.2 million
USD). At 4 million OMR (10.4 million
USD), the net result grew by 55% com-

pared to the same period in 2025.
Read more
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Pakistan

Pakistan General Insur-
ance gets SECP approv-
al to launch Window
Takaful operations

Enabling the company to offer Shari-
ah-compliant general takaful products
alongside its conventional insurance
business.

Read more

THE PAKISTAN GENERAL
INSURANCE COMPANY LIMITED

INCORPORATED IN 1947

Qatar

QCB grants license to
set up first insurance
price comparison web-
site in Qatar

In continuation of its efforts to rein-
force the financial technology sector
(FinTech), Qatar Central Bank (QCB)
has issued its first license of this kind
in the country to Ammen, to provide
insurance price comparison website

services.
Read more



https://www.fair1964.org/knowledge-hub/newsletter
https://profit.pakistantoday.com.pk/2026/07/24/pakistan-general-insurance-gets-secp-approval-to-launch-window-takaful-operations
https://thepeninsulaqatar.com/article/20/07/2026/qcb-grants-license-to-set-up-first-insurance-price-comparison-website-in-qatar

FAIR Newsletter 01 Aug. 2026

oal__cl

—Saudl R/j

Rwanda

RSE Targets Banks,
Insurers in Push for
More Listings

The Rwanda Stock Exchange (RSE)
has launched a campaign to encour-
age banks and insurance companies
that are not yet listed to join the ex-
change, as it seeks to increase the
number of listed firms and expand

access to long-term capital.
Read more

South Korea
Best’s Market Segment
Report: AM Best Main-
tains Stable Outlook on
South Korea’s Non-Life
Insurance Market

The country’s regulatory environment
supports the stable outlook as regula-
tory changes are strengthening capital
guality, solvency resilience and consis-
tency in IFRS 17 reporting.
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Read more
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Talwan

Sales statistics of for-
eign-currency denom-
inated products by life
insurance industry as of
the end of May 2026

Premium revenues from new for-
eign-currency denominated policies
amounted to around NT$233.495 bil-
lion, up by 54% from NTS$151.444 bil-

lion year-on-year.
Read more

Assurances OL_ix ol

Tunisia
STAR Assurances: H1
2026 results

STAR Assurances reported turnover
of 271.302 million TND (90.5 million
USD) for the first half of 2026, repre-

senting a 7.6% year-on-year increase.
Read more
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Atlanticre

CDG GROUP

Morocco
Atlantic Re launches new Official Website

Atlantic Re has launched its new official website as part of the rebrand-
ing of Société Centrale de Réassurance (SCR), which now operates un-
der the Atlantic Re name.
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Read more
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Tunis Re

...your risk is our business

Tunisia
Tunis Re’s Indicators as at 30th June 2026
At the end of the first half of 2026, Tunis Re confirms the strength of its oper-

ational and financial trajectory, driven by a selective underwriting policy, rig-

orous risk management, and continuously improving financial performance.
Read more
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nMAN Re

Oman
Oman Re reports 49% growth in net profit after tax

for H1 2026

Oman Re, the Sultanate of Oman’s sole reinsurer, has announced its financial re-
sults for the six months ended 30 June 2026, reflecting improved technical perfor-
mance, disciplined underwriting and continued progress in executing its strategic
priorities. Reinsurance revenue increased to OMR 27.5 million (USD 71.4 million),
compared with OMR 26.4 million (USD 68.8 million) in the corresponding period
of 2025. Gross Written Premium (GWP) reached OMR 46.9 million (USD 122.1 mil-
lion), up from OMR 36.7 million (USD 95.5 million) in H1 2025.

Net profit after tax grew by 49% to OMR 3.3 million (USD 8.6 million), against OMR
2.2 million (USD 5.8 million) a year earlier. The improvement was supported by a
143% rise in the net reinsurance result, which stood at OMR 2.3 million (USD 6.1
million), compared with OMR 962 thousand (USD 2.5 million) during the same pe-
riod in 2025.
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The combined ratio improved to 89.2%, from 95.4% in H1 2025, demonstrating the
benefits of disciplined underwriting and risk selection. Net investment and other
income also increased by 16% to OMR 2.3 million (USD 6.1 million), supported by
the company’s prudent and diversified investment strategy. As of 30 June 2026, net
equity stood at OMR 45.9 million (USD 119.3 million), representing an 8% increase
from December 2025 and further strengthening Oman Re’s capital position.
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Romel Tabaja, CEO of Oman Re, stated: “Oman
Re delivered a strong performance during the
first half of 2026 despite increasingly compet-
itive and challenging market conditions.

Disciplined underwriting, prudent risk selec-
tion, and solid investment returns contribut-
ed to the significant improvement in
profitability.

As we progress through the year, we remain
focused on maintaining financial strength,
delivering our strategic priorities and creating
sustainable long-term value. | sincerely thank
our employees, clients, brokers, partners and shareholders for their continued dedication,
support and confidence.”.

About Oman Re

Commencing operations since 2009, Oman Re is the first and only reinsurance company
in Oman with the purpose of writing Facultative and Treaty business from local and inter-
national markets. Oman Re’s current territorial scope includes the Middle East, Afro-Asian
countries, CEE and CIS markets and it writes marine and non-marine lines of business. In
August 2021, Oman Re launched its branch at the Qatar Financial Centre (QFC). From Janu-
ary 2025, Oman Re introduced Shariah-compliant Retakaful solutions after securing the Re-
takaful Window license. The Company’s values of Dynamic Culture and Transparency ensure
that all its operations are carried out with maximum integrity and to the highest standards.

Press release by Oman Re
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Africa

New CIMA Rules on
Insurer Dividends and
Microinsurance Take
Effect

Under the new rules, an insurance or
reinsurance company may pay divi-
dends only if it satisfies three require-
ments covering its solvency margin,
shareholders’ equity and the assets

backing its regulatory obligations.
Read more

Bangladesh
Clearing Tk7,000cr in-

surance claims tops re-
form agenda

The proceeds will be deposited into
separate bank accounts for each com-
pany under the supervision of indepen-
dent auditors to ensure transparency.
Claims will then be settled on a first-in,
first-out basis, with policyholders who
filed claims earlier receiving payments
first.

7
>
<,
<
%)
c
O
L=
i
-’
oo
9,
o

Read more
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Egypt
FRA Reconstitutes Actu-
arial Tables Committee

— Saturday 25 July 2026

The Committee is mandated to com-
pile, audit and analyze actual mortality
and disability experience data submit-
ted by life insurers since the release
of the first national actuarial tables in
2022.

Read more

India

No proposal to make
insurers follow treat-
ing doctors’ opinion

on claims: Centre

While the government acknowl-
edged that insurers consider clinical
assessments among other factors, it
emphasised that claims are ultimate-
ly decided according to policy condi-

tions.
Read more
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Nigeria
NAICOM Commends
}??Ro l/£0 Senate On Passage of
i Regulatory Commission

|

Bill

With enhanced oversight, transpar-
| e |

ency, and accountability, the Bill will
e ’ deepen public confidence, attract in-
4PPR0“‘¢Q vestment, and promote sustainable
growth that benefits policyholders,

operators, and the broader economy.
Read more

Nigeria

Lagos introduces build-
ing insurance scheme,
says safety must match
development |
The initiative was aimed at strengthen- &
ing building safety, promoting account-
ability in the construction sector and
reinforcing Lagos’ position as a safe,
responsible and globally competitive
city.
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Read more
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Turkiye

Regulator imposes new
licensing and capital
rules for insurance sup-
port service providers

The Insurance and Private Pension
Regulation and Supervision Authority
(SEDDK) has published a revised reg-
ulation in the Official Gazette, requir-
ing support service providers offering
damage management and assistance
services to obtain permission from the
regulator to operate.

Read more

UAE
Dubai floods dispute

produces early rul-
ing on jurisdiction in
a multi-party reinsur-
ance dispute: Clyde
&Co

Clyde & Co’s UAE insurance team,
successfully resisted a jurisdiction
challenge on behalf of local and in-
ternational reinsurers before the
Dubai Conflict of Jurisdiction Tribu-
nal, securing an early ruling in favor
of the Dubai International Financial
Centre courts.

Read more
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Al Wathba National Insurance
Al Wathba National Insurance Co. PJSC Upgraded
To ‘BBB’ On Profitable Growth; Outlook Positive:
S&P

The positive outlook indicates that we could raise our ratings over the next two
years if AWNIC maintains profitable underwriting results.

Read more

Japan P&l

Japan P&l Outlook Revised To Positive As Capital
Strength Continues To Improve; ‘BBB+’ Ratings Af-
firmed: S&P

The club continues to demonstrate strong financial resilience. This is supported by
disciplined underwriting and a solid capital position.

Read more

Samsung Fire & Marine

Samsung Fire & Marine Insurance Co. Ltd. Upgrad-
ed To ‘AA’ From ‘AA-" on Improved Capital; Outlook
Stable: S&P

The stable outlook reflects our expectation that the insurer will maintain its very

strong competitive position and excellent capital adequacy over the next two years.

Read more
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Kuwait Reinsurance
AM Best Affirms Credit Ratings of Kuwait Reinsur-
ance Company K.S.C.P.

AM Best has affirmed the Financial Strength Rating of A (Excellent) and the Long-
Term Issuer Credit Rating of “a” (Excellent) of Kuwait Reinsurance Company K.S.C.P.
(Kuwait Re) (Kuwait). The outlook of these Credit Ratings (ratings) is stable.

Read more

QPSC
AM Best Revises Outlooks to Stable for Qatar Gen-
eral Insurance & Reinsurance Company QPSC

AM Best has revised the outlooks to stable from negative and affirmed the Finan-
cial Strength Rating of B++ (Good) and the Long-Term Issuer Credit Rating of “bbb”
(Good) of Qatar General Insurance & Reinsurance Company QPSC (QGIRC) (Qatar).

Read more

Bao Viet
AM Best Affirms Credit Ratings of Bao Viet Insur-

ance Corporation

AM Best has affirmed the Financial Strength Rating of B++ (Good), the Long-Term
Issuer Credit Rating of “bbb+” (Good) and the Vietnam National Scale Rating of aaa.
VN (Exceptional) of Bao Viet Insurance Corporation (BVGI) (Vietnam). The outlook
of these Credit Ratings (ratings) is stable.

Read more
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Construction Guarantee
AM Best Affirms Credit Ratings of Construction

Guarantee Cooperative

AM Best has affirmed the Financial Strength Rating of A (Excellent) and the Long-
Term Issuer Credit Rating of “a+” (Excellent) of Construction Guarantee Coopera-
tive (CG) (South Korea). The outlook of these Credit Ratings (ratings) is stable.

Read more

Hanwha General Insurance
AM Best Affirms Credit Ratings of Hanwha General

Insurance Company Limited
AM Best has affirmed the Financial Strength Rating of A (Excellent) and the Long-

Term Issuer Credit Rating of “a

Limited (HGI) (South Korea). The outlook of these Credit Ratings (ratings) is stable.

(Excellent) of Hanwha General Insurance Company

Read more
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Jordan Insurance Company Plc
AM Best Affirms Credit Ratings of Jordan Insurance
Company Plc

AM Best has affirmed the Financial Strength Rating of B (Fair) and the Long-Term
Issuer Credit Rating of “bb+” (Fair) of Jordan Insurance Company Plc. (JIC) (Jordan).
The outlook of these Credit Ratings (ratings) is stable.

Read more
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Aljazira Takaful
Fitch Assigns Aljazira Takaful ‘BBB+" IFS Rating; Out-
look Stable

The ratings reflect AJT’s very strong capitalisation, resilient earnings, and its well-es-

tablished life insurance franchise, partly offset by its modest overall operating scale.

Read more

People’s Insurance
Fitch Affirms People’s Insurance at ‘A(lka)’ IFS; Out-

look Stable

The affirmation reflects the insurer’s ‘Moderate’ company profile and adequate
regulatory capital position compared with that of other domestic non-life insurers.

Read more

Kenya Re
GCR Ratings Affirms Kenya Re’s Financial Strength
Ratings, Citing Strengthened Capital Base

Kenya Re announced that GCR Ratings, an affiliate of Moody’s, has affirmed the
Corporation’s international and national scale financial strength ratings at B and
AA+(KE) respectively.

Read more
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