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The directors of Mary Ward International AUStraha Limited submit Iterewith the annual financial repoit of the
910up for the financial year ended 31 December 2025

These financial statements reflect the results and financial position of the Irusiee company and the threeirusts that
it controls. hereafter referred to as "the group"

Mary Ward International Allstralia Limited wa s establislied for the public chantable purpose of acting as trustee
of the goup. TITe directors in office at any time during, or up to 22 May 2026

Maiy \\'ard International AUStra"a Limited
Consolidated Statement of Profit or Loss and Other Comprehensive Income

Susan Stevens (Appointed 01/02/2026)
Najalie Houjiliaii (Appointed 01/03/2026)
Mary Cook
Christopher Dureau
Soulla NICodimou

Airira DOS Rels

We ridy Hikiebrand (Resigned 01/05/2025)
Genevieve Walker

Breda Linge (Resigned 14/12/2025)
Fellcity Knobel
Kien Nguyen

Tnn DIRECTORS' REPORT

The directors nave beeiT in office during or since tile financial year to tile date of this repoit 11nless o1heiwise
stated

Principal Activities
TITe piticipal purpose of the goup Is to provide money, properly or benefits to eligible chanties, for the
establishment of ehgible chanties or for the pubhc chantable objectives and purpose

Review of Operations
The goup Is exempt fronT paying income tax

Tile totalloss for the year was $299,662 compared 10 $497,079 for the previous year

Changes in State of Affairs
No sigiificani changes in tile state of affairs of the g^oup have occurred duimg the financial year

Subsequent Events
No matters or circumsta rices nave arisen since the end of the financial yeai' WITich sigtificanily affected or may
significantly affect 111e operations of the group. the results of those opei'a lions or the sta te of a ffairs of tlie 9'0up
in financial years subsequent to 111e financial year ended 31 December 2025

Future Developments
Disclosures of Infoimaiion regarding likely developmentsiii the operations of the gotip in future financial years
and the expected results of those operations are likely to result in unreasonable preJudice to the Tinst. Accordingly,
this infonnation has not been disclosed in this report
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Directors' Emoluments

The directors of the trustee company do not receive any reinunera lion forthe perloiTiiance of their duties

Sigied in a ccordance will\ a resolution of the Directors of the Trustee Company

On behalf of the Directors

^. c. @e<-J ^~?^^'^, ,
Srisaii Sievens

Clia ir

Dated this 22nd day of May 2026

Mary \\'ard International AUStra"a Limited
Consolidated Statement of Financial Position
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Consolidated Statement of Profit or Loss and Other Comprehensive Income
for the financial year ended 31 December 2025

Revenue

Donation and gifts

Grants - ALislrahan

Investment Income

Net (lossygain front investments

Other income

Total Revenue

Mary Ward International Australia Limited
Consolidated Statement of Financial Position

Expenditure

International Aid and Development Programs

International PTOgams

Funds to international programs

Program support costs

Community education

Fundraising costs - pubtic

Accountabihty and Administration

TotalInternational Aid and Development
Programs Expenditure

Domestic Programs Expenditure

Domestic progyams distributions

Domestic prog'ams support costs

Total expenditure

Surplus before tax

Income tax expense

(LossySurpltis for the period

Other coinpi. ehensive income

Total comprehensive (loss)/income fo, ' the period

Notes

2025

$

738,968

265,000

137,681

(5,738)

150,8013

2024

$

1,286,712

615,302

195,000

167,204

160,185

125,750

086,931)

(155,074)

(122,710)

(126,950)

(156,733)

1,263,441

The Consolidated State meITt of Profit or Loss and Other Comprehensive Income is to be read in conjunction
with the Audit Report and the Notes to the Financial Statements. included on pages 7 to 15

(1,348,398)

(831,460)

(274,528)

,168259)

(188,898)

(204,147)

p19,196)

(18780)

2(b)

(1,586,374)

(1,667,292)

(299,662)

(299,662)

(76,136)

(17,092)

(1,760,520)

299,662)

(497,079)

(497079)

(497,079)
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Consolidated Statement of Financial Position as at 31 December 2025

Current Assets

Cash and cash equivalents
Tra de and other receiva bles

Financial assets

Total Current Assets

Non-Current Assets

Plant & equipment

Total Non-CUI'rent Assets

Mary \\'ard Intel'national AUSti'aria Limited
Consolidated Staleinent of Financial Position

TOTAL ASSETS

Notes

LIABILITIES

Current Liabilities

Other payables
Provisions

8

4

2025

S

5

Total Cur,. ent Liabilities

1,061,425

14.850

2,815,661

Non-Current Liabilities

Provisions

6

3,891,936

2024

S

Total Non-Current Liabilities

TOTAL LIABILITIES

NET ASSETS

276,793

15,294

3,847,745

3,397

TRUST'S EQUITY

Accumulated surplus

TOTAL TRUST EQUITY

3,397

3,895333

4,139,832

7

8

Tlie Consolidated SIa terneiit of Financial Position is to be read in conjunction witli the Audit Report and the
Notes to the Financial Statements, Included o11 pages 710 15

2662

2,662

4,142494

21,812

87.156

8

108,968

3,899

60,366

3,899

112,867

3,782,466

60,366

3,782,466

3,782,466

60,366

4,082,128

4,082,128

4,082,128
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Consolidated Statement of Changes in Equity
for the financial year ended 31 December 2025

Balance as at 31 Decembe,. 2023

Loss forthe period

Other coinpi'eheiisive Income

Total comprehensive Income for tile period

Balance as at 31 December 2024

Loss forthe period

0111er comprehensive income

Total comprehensive loss for tlie period

Balance as at 31 December 2025

Man, Ward International AUSti'aria Limited
Consolidated Statement of Changes in Eqtiity

The Consolidated Statement of Changes in Equity is 10 be read in conjunction with the Audit Report and the
Notes to the Financial Statements, included on page 710 15

Accumulated

Surplus
S

4,579,207

(497,079)

Total

$

(497,079)

4,082,128

(299,662)

4,579207

(497,079)

(299,662)

3782466

(497,079)

4,082,128

(299.662)

(299,662)

3782466
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Consolidated Statement of Cash Flows

for the financial year ended 31 December 2025

\

Cash flows from operating activities

Ca sli receipts in the course of operations

Interest received

Casli payments in tile coni'se of operations

Net cash flows generated by operating
activities

Cash flows fi. om investing activities

Investments in financial assets

Investments redeenied

Ajary Ward International Australia Limited
Consolidated Statement of Casli Flows

Paynienl foT plant and equipment

Net cash flows (used in)/generated by investing
activities

Notes

Net decrease in casli and casli equivalents

Cash and cash equivalents at beoinning of
period

Casli and cash equivalents at end of period

2025

9(b)

1,196,385

127,614

(1,566,793)

The Consohdaled Slate111ent of Cash Flows is to be read in conjunction with the And it Report and the Notes to
the Financial Statements, included o11 pa ges 7 to 15

2024

S

(242,794)

966,746

153,969

(1,855,261 )

(450,000)

1,479,845

(2419)

(734,546)

1,027,426

9(a)

784,632

(999,016)

7,480

(2,266)

276,793

1,061,425

(993,802)

(1,728,348)

2,005,141

276,793
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I. GeneralInfoi. mation

Mary Ward lntemationalAustraha Limited is a company millted by guarantee and it and the three
trusts it is Tnisiee of, are estabhshed and operate in Allstraha

The registered office and principal place of business are as follows

Principal place of businessRegistered office
Level 4,117 Camberwell Road Level4.117 Cambeiwell Road
Hawihom East VIC 3123 Ha\vthom East VIC 3123

AUStra IiaAustin 11a

2. Statement of significant accounting policies

Financial I'eporting framework
Tile Directors of the Trustee company have deleiTTimed the group Is 1101 a reporting entity because in the
opinion of 111e Directoi's of the Trustee Company there are unlikely to exist LISers of the financial report
who are unable to command the preparation of reports tailored so as to satisfy specifically all of tileir
infonnatioii iieeds. Accordingly, this 'special purpose financial report' has been prepared to satisfy the
financial reporting requirements under tile AUSti'allan Chanties a rid Not-for-profits Commission Act
2012 and the Australian Council for International Development (ACFID) Code of Conduct

Mary \\'ard International AUStraha Liinited
Notes to the financial statements

Statement of compliance
The financial yepoit 11as been prepared in accordance with ACNC aiTd ACFID requirements, the
recognition and me a surement requirements specified by all Accounting Standards and Internretatioiis,
and the disclosure requirements of Accounting Standards MSB 101 'Presentation of Financial
Statements', MSB 107 'Cash Flow Statements', MSB 108 'Accounting Policies, Chanoes in
Accounting Estimates and Errors' and NA. SB 1054 'Allstralian Additional Disclosui'es. For the purpose
of prepa ring the financial statements the 910up Is a not for-profit entity

Basis of preparation
The consolidated financial report has been prepared on the basis of historical cost, except for the
revaliiation of certain non-current assets and fuiancialmstruments. Cost is ba sed on the initvalLies of the

consideration given in eXchange for assets. An amounts are presented in Australian doriars, 11nless
o1heiwise noted

These Financial reports reflect the restilts and financial postioiT of the coinoraie mistee, Mary Ward
International Australia Limited, and the three trusts that it controls, referred to a s "the goup". The three
trusts controUed by the coinoraie trustee are as follows
I. Mary Waid International AUStraha Chantable Tnisi
2. Mary Ward lntemational Australia
3. Mary Ward International Australia Overseas Developin Gilt F1ind

Critical accounting judgements and key soul'ces of estimation uncertainty
In the apphca tion of the Trust's accounting policies, niana gemeiit Is I'equired to make Judgments.
estiiTiates and assumptions about canying values of assets and liabilities illat are 1101 readily apparent
froin other soul'ces. The estimates and associated assumptions are based o11 historical expelience and
other factors Inat are considered to be relevant. Actual results may differ' froni these estimates

TITe estimates and undei'lying assumptions are reviewed o11 an ongoing basis. Revisions to accounting
Gsmnates are recogyiised in the period in which the estimate Is revised if the revision affects only tliat
period or ill the period of the revision and fuiui'e peltods if the revision affects both current and funne
periods

No key assumptions have been made concerning the future and there are no other key soul'CGs of
estimation uncertainty at reporting dale that managem all consider have a significant risk of causing a
mateiial adjustment to the calTying am ounts of a ssets and liabilities within the next financial year

9



2, Statement of significant accounting policies (continued)

2.1 Adoption of new and revised Accounting Standards

2.1

The Group has adopted arithe iiew and revised Standards and interpretations issued by the Allstralian
Accounting Standards Board (AASB) that are relevant to its operations and effective for an accounting
peltod ihat begins on or after I January 2026

Adoption of new and revised Accountin" Standards

Set out below are tile new and revised Standards and amendinents thereof land Interpretationsj
effective for the ctm'Grit year tliat are Televa nt to the Group

Pronouncement

AASB 2023 -3,111eJidiiieiiis 10

Allsl!nfia!I ACcoNnli'Jig Sinndm'ofs -
Disc/OSIii'e o1Noii~elfi'relii
Lidhifi!Its M, 11/1 Co\, endiiis. ' 71tr 2

Man, \\'ard International AUStraha Limited
Notes 10 the financial staleinents

Im act

MSB 2023 -3 amends tlie tier 2 reportino
requii'Ginents ill AASB 1060 to be consistent with tile
Tier I I'GPortino requirements amended by A4. SB
2020-l and MSB 2022-6. TITis includes

a. clarifying a liability Is non-CUITent if all entity has
the vigilt at reporting date to defer settlement of
the liability for at least 12 months after the
reporting date;

b. clarifying the reference to settlement of a liability
by the Issue of equity Instruments in classifying
liabilities; and

c. require disclosure of infonnation to help users
understand the risk that non-current liabilities witli

covenants could become repayable within 12
months

Accordingly, the directors of the entity note that the
application of the Standard did not have a mateiial
impact on the Gritit 's financial statements

10



2.2 New and revised Allstralian Accounting Standards on issue but not yet effective

At the da te of authorisation of the financial statements, the Group has not apphed the foUowing new and
revised AUStrahan Accounting Standards, Interpretations and amendments that have been issued but are
not yet effective

Standardamendment

AASB 17 - his111unce Coll!rnc!s

AASB 18 - PI'ese, liari'o11 and Di., clogiire ill FIJId, leia/

SIu!ei, Ienis

AASB 2023 -54n!eiidJiienis 10 411$11'ufinii ,ccowiiiiJio

Siniida!. ds - Lock o1Exchniigerrbi/171,
AASB 2026-I Amendments to Austinlian Accountiiio

Standards - Disclosures about Uncertainties in the Financial

Statements

AASB 2025 -2 Amendm ents to AUStj'ajian Accountjjjo

Standards - Classification and Measureiiient of Financial

Instruments: Tier 2 Disclosures

it, airy \\'ard International Australia Limited
Notes to the financial statements

AASB 2024-2 Anlendmeiits to Australian Accountiiio

Standards - Cm ssification and Me a surement of Financial

InstruiTients

At the dale of these financial statements, the Directors heneve the adoption of these standards and
interpretations should not have any impact

The foUowing sigiificant accounting poitcies have been adopted in the preparation and presentation of the
financial repoit and are consistent willIthe previous period, unless otherwise stated

a) Casli and casli equivalents
Casli comprises caslT o11 hand and demand deposits. Casli equivalents are short -telTn, higlily liquid
invest1116nis that are Tea dily convertible to known amounts of ca SII and WITich are subject to all insignificant
risk of changes in value

Effective for annual

reporting periods
beginning on or after

by Income tax

The Group Is exempt fron, income tax 11nder the provisions of the Income Tax Assessment Act

I 1111 2026

I January 2028

c) Impairment of Assets
In respect of not-for-profit entitles, WITere the flitLire economic benefits of an asset are 1101 pitntanly
dependent on the asset's abitity to generate net casll inflows and wliere the goup would. if depiived of the
asset, replace its reinaining future economic benefits. \, alue in LISe is delennined as the depreciated
replacement cost of the a ssei. Depreciated replacement cost is defined as the current replacement cost of an
asset less. wllere applicable. accumulated depreciation calculated on 111e basis of such cost to reflect the
airea dy consuliied or expired future economic benefits of the asset. Tlie CUITent replaceinent cost of an a sset
is its cost me a sured by reference to the lowest cost at whicli the gross future economic benefits of that asset
could currently be obtained in the normal course of business

I January 2026

I January 2026

I January 2026

I Januaiy 2026

d) Revenue
Meijihe Group receives, income that ism the scope of MSB 1058 (being a transaction where the
consideration paid to acquire an asset Is significantly less than fairvalue principally 10 enable the company
to further its objectives), it pelfonn s an assessment to detennine if tile contract is 'enforceable' and
contains 'sufficiently specific' pelfomt ance obligations

111 cases WITere 111ere is all 'enforceable' contract wall a CLIstomer wini 'sufficiently specific' perlonnaitce
obligations, the transa ctioit is accounted for under PASB 15 whei'e income is recognised when (or as) the
pelfoimance obligations are satisfied. In all o1hei' cases the transaction is accounted for under AASB 1058
where the income Is recognised upon ^eceipi

11



2. Statement of significant accounting policies (continued)

d) Revenue (continued)

Interest revenue froilT shoit ternT casli invest111ents and tenn deposits is recoglised o1T a time proportion basis
that takes into account the effective yield o11 tile financial asset

e) Goods and services tax
Revenues, expenses and a sseis are recogyiised net of the amount of goods and sei\, ices tax (GST), except

i. whei'e the amount of GST inclirred is not recoverable from tile taxation authority, 11 is recognised as
palt of the cost of acquisition of all asset or as part of all item o f expense; or

11. for I'eceivables and payables willch are recognised Inclusive of GST

The net am o11nt of GST recoverable from. or payable 10.1he taxation alithotity is included as paIt of receivables
or payables. Cash flows are presented ill the statement of ca sh flows o11 a gross ba SIS. The component of cash
flows arising from Invest 111g and financing activities willcli is recovei'able from, o1' payable to, the taxattoii
authority Is classified as operating casli flows

f) Financial assets

Ajary Ward International AUSti'aria Limited
Notes 10 111e financial statements

Recognition and Derecognition
Financial assets and financialliabilities are recogiised WITen the group becomes a palty to the contractual
provisions of the financial instrument

Financial assets are derecognised when the contractual rights to the cash flows froni the financial a sset expire,
or when the financial asset and substantially all the ITSks and rewards are transferred. A financialIiabitity Is
derecogiiised when it is extinguished, discharged, cancelled or expires

Classification of Financial assets

Debt instruments that meet ihe foUowmg conditions are measured subsequently at am on Ised cost
. The financial asset is held within a business niodelwliose objective is 10 1101d financial assets in order to

collect contractual cash flows

. The contmctualtenns of the financial a sset give rise on specitied dates to casli flowsiliat are solely payments
of pmTcipal and interest on the PITTicipal amount outstanding

Debt instruments that meet the foUowing conditions are nTea sured subsequently at fair value througli other
comprehensive income (FVTOCl)
. The financial assetis held within a business modelwhose objective Is a chieved by botli collecting contractual

casli flows and selting the financial assets

. The contra ctualieims of the financial asset gi\, eiTse on specitied dates 10 casli flows that are solely paymeitts

of PITiicipal and Interest on the pmicipal amount outstanding
By defa ult, an other financial a ssets are measured subsequently at fair value througli piont or loss (FVTPL)

Despite the foregoing. the 9'0up in ay make the following wevocable election/desigiation at initial recognition
of a financial asset

. The 9'0up may irrevocably elect to present subsequent changes in fair vaine of an equity investment in other
comprehensive Income if certain cineria are met; and

. The group in ay Irrevocably designate a debtiiivesiment that meets the am o1tised cost or FVTOCl criteria as
measured at FVTPL if doing so elmTiliaies or significantly leduces an accounting mismatch

12



2.

Initial measurement of financial assets

Financial assets are classffied according to their business model and the characteristics of their contractual cash
flows. Except for those trade receivables that do not contain a SIgiiticanifmancmg component and are me a SLued
at the transa ction price. all financial a ssets ale initially in easured a t fair value adjusted for 11'ansa ction costs

Statement of significant accounting policies (continued)

Impairment of financial assets
TITe group recognises a loss allowance for expected credit losses oninvesiin ents in debt instruments that ale
me asui'ed at am on ised cost oi. at FVTOCl, lease receivables, ITa de receivables and contract assets, a s well as on
financial guarantee contra cts. The amount of expected credit losses is updated at each reporting date to reflect
changes in credit ITSk since Initial recognition of the respective financialInstrument

Trade and other I. eceivables

Tlie group in a kes use of a siniplified approa cli in accounting fortra de and other receivables and records the loss
allowa rice a t the amount equal to tile expected lifetime credit losses. in LISing this proctical expedient, the group
uses its Illstorical experience. external Indicators and fom, ard-looking InfoinTation to calculate the expected
credit losSes using a provision iTia tiTx

Subsequent measurement of financial assets
For the purpose of subsequent me asui'Ginent, financial assets. o1hei' than those desigiiated and effective as
hedging instruments. are classified into the following four categories

in Financial assets at am onised cost

(ii) Debt instrum ents at fair value through other coinpreliensive income (FVTOCl)

(111) Equity instruments at FVTOCl
(it, ) Financial assets at FVTPL

Mary \Va,. d International Australia Limited
Notes to the filialICial statements

The first two categories are applicable and are described flint^er below

(i) Financial assets at am orlised cost
Terni deposits Ileld forthe pulpose of conectmg pmicipal and interest payments are measured LISmg initially
at am on Ised cost applying the effective interest method.

The effective interest method is a IT'Sthod of calculating the am on ised cost of a debt instrument and of
attocatmg interest income over the relevant period

(it) Financial assets at fair value tinrough profit or loss orVTPL)
Financial assets at FVTPL are measured at fairvaltie at the end of eaclireporting period, willI any fairvaltie
gains or losses recognised in PI'0 fit or loss to the extent they are not part of a designa ted hedgingl'elation ship

The fair value of Investments in equity securities Is their quoted closing price at the reporting dale

Tile fair value of unlisted investments comprising units in unit mists are detennined by reference 10 the bid
unit pites a t the close of business at eli end of the reporting pelTod a s established by 111e 11nit trusts' trustee

g) Financialliabilities
71'0de alld o1hei'pal, rib/es
Trade payables and other payables are camed at am o1tised cost. Tiley represent liabilities foi' goods and services
provided to tile group prior to the end of the financial year that are unpaid and aiTse WITen 111e group becomes
obliged to make fliture payments in respect of tile purchase of 111ese goods and services

h) Consolidation
TITe consolidated financial statements Incoiporate tile financial statements of the Company and entities
controlled by the Company tits subsidiaiies) made up 10 each reporting date. Control is achieved when the
Coinpaity
. has the power over the investee;
. Is exposed, or has rights, to variable returns from its nivolvement willIthe investee; and
. has the ability to use Its power to affects its returns

13



2.

in Consolidation (continued)
Consolidation of a controUed entity begiis when the Company obtains control over the subsidiaiy and ceases
when tile Company loses control of the subsidiary. Specifically. the restilis of subsidiaries acquired during the
year are included in profit or loss from the dale the Company gains control untit the date WITen the Company
ceases to control the subsidiary

Statement of significant accounting policies (continued)

Profit or loss and ea ch component of other comprehensive Incoin e are attributed to the owners of the Company
and to the non-controlling interests. There a re n01101i-conti'oiling Interests

Where necessary, a djustmenis are in ade to the financial statements of subsidiaries to bring tile a ccounting policies
used into line willI the Group 's accounting policies

All Intra goup assets and liabilities, equity. income, expenses and casli flows relating to transactions between the
in enibers of tile Group are elmiinated o11 consolidation

Mary Wai. d Intel'national Australia Limited
Notes to the financial statements

3. Revenue

Otlier income

Bequests

Suppoit from Congregatio Jesti (formerly Institute of the
Blessed Virgin Mary)

Otlier

Total oilier income

4. Trade and Other Receivables

Interest receivable

Other receivables

Total Trade and Other Receivables

5. Financial Assets

Current

FindJ!ciu/ arseis at Qnioi'lised cosi

Terni deposits

Coinorate Bonds - BGC partners

2025

$

Full' vu/Ile 1/1/'01, g/! pioni of' /OSs

Managed Funds
Wai. aknn

Colonial - Stewart Investors

25,684

125,000

2024

$

150,801

117

Total Financial Assets

125.000

13,870

980

125,750

750

14,850

14,394

900

15,294

950,000

959,997

1,909,997

1,512,830

975279

905,664

2488,109

905,664

2815,660

905,774

453,862

1,359,636

3,847,745
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6. Plant and Equipment

Computer equipment

Accumulated depreciation

7.01he, ' Payables

Other payables

8. Provisions

Ajary Ward International Australia Limited
Notes 10 the finalICial statements

CUI'lent

Annual Leave

Long Service Leave

Non Current

2025

S

Long Service Leave

Total Provisions

15,841

(12,444)

9. Notes to the statement of casli nows

2024

S

(a) Reconciliation of cash and cash equivalents

For the purposes of the cash flow statement, casli and cash equivalents includes casli o11 hand and in balks
and investments in money market instruments. Casli and cash equivalents at the end of the financial year as
shown in the statement of cash flows is reconciled to tile I'elated items in the statement offInaricialposition
a s foUows

3397

21,812

13,423

(10,761)

21,812

Cash and cash equivalents

2,662

(b) Reconciliation of loss for the year to net cash flows
from operating activities

Total gain/(loss) forthe period

InvestnTent in financial asset

Investment redeeiiied

Depreciation expense

Investment Fee

Unrealised loss/(gain) ill fair value of invest111eiits

Net cash (used ill)/generated by operating activities
before changes ill assets and liabilities

38282

48,874

60,366

60,366

87,156

3,899

3,899

91,055

,

1,061,425

099,662)

6,829)

276,793

1,682

1,690

4,380

(295,739)

(497,079)

(12,830)

1,634

2561

3,221

(154,163)

(656,656)
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9. Notes to tlie statement of cash flows (continued)

Chanoes in net assets and liabilities:

(Decrease)/Increase in tm de and o111er receivables

Increase/(Decrease) in other payables

Net casli (LISed my genera led by opera ting a ctiviiies

10. Remuneration of audito, 's

Antounts paid or payable to F. R. L. Eksteeii of Collins & Co
Audit Ply Ltd for audit of the financial report

11. Subsequent events

There has not been any Inatter orcircumstance occui, Trig subsequent to tile Gild of the financial yearthatlias
sigiTificantly affected, or may significantly a ffect, 111e operations of the group, the results of those operations.
or the sta te of a ffairs of the group in future financial years

Mary \\'ard International AUStialia Limited
Notes 10 tile financial statements

12. Continuent liabilities

As at 31 December 2025, there were no contingent nabitiiies (31 December 2024: Nil)

444

52,501

042794)

14,000

(410)

(77480)

(734,546)

14,000
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13. Parent entity information

The accounting pornies of the parent entity willch have been apphed in deteimmmg the financial infoima tion
sho\\in below are the same as those apphedin tile consolidated financial statements. Refer to note 2 for a summary
of the SIgiificani accounting poticies relating to the Group

The individual financial statements for the parent entity show the following aggega te amounts

Financial Position

Assets

Current assets

Non CUITeitt assets

Total Assets

Liabilities

Current liabilities

Non curient liabilities

Total Liabilities

Mary Ward Intel. national Australia Limited
Notes to the financial statements

Equity,

Accumulated funds

Total Equity

Financial pel'foi'manee
Revenue

Expenses

SLITpltis for the period

Otlier comprehensive uicome

Total comprehensive litcome

2025

857,564

2286

2024

S

859,850

105,454

3,899

52158

109,353

52.158

750,497

750,497

1,105,873

(407,534)

698,339

52,158

52,158

698,339

52,339

(181)

52,158

52,158

17



14. Related party transactions

Mary \\/ard International AUStraha Ltd controls Mary Ward International Austinha, Mary Ward International
AUStra ha Chantable Fund and Mary \Ajard International Australia Overseas Development Fund. Accordingly.
these are entities 11ndeT common controlby Mary Ward Interna lionalAtistraha Ltd

Mary Wa xi International Australia Ltd itself is a ssociated witli Congegatio Jesti (fonlIerly InstitLite of The
Blessed Virgin Mary). The Members of the Company are the Province Lea der and Council. Accordingly, an
otlier entitles a ssociated willI Congegatio Jesti are considered related parties foi' the group

Expenses paid by the Trust t0/o11 belialf of related parties

Income received from/o11 behalf of related palties

Amounts receivable froiTi related parties

Amounts payable to related parties

Mary Ward International Australia Limited
Notes 10 tile financial statements

All dealings ale in the noimal course of entity operations and are o11 1101Tnal commercial telms and conditions

Balances and transactions between the entity and its subsidiaries wliich are related palties have been Gillnmated
o11 consolidation and are not disclosed in this note

2025

S

299,845

430,919

2024

S

80

859,653

1,862

320,271

52917
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As detaind in Note 210 the financial state111ents, the goup Is 1101 a reporting entity beca use in the opinion of tile
directors of the trustee company there are unlikely to exist users of tile financial report wlio are 11na ble to command
the preparation of reports tailored so as to satisfy specitica Uy an of their infoimaiion needs. Accordingly. this
'special purpose financial report ' ha s been prepared to satisfy the directors' reporting in accordance willI ACNC
and ACFID Tequilanents

The dlrectors of the trustee company declare that:

(a ) ill the directors' opinion, there are rea sonable grounds to believe that tlie group will be able to pay its debts
as and WITeii tiley become due and payable; and

co) in the directors' opinion, the attached financial statements and notes thereto are 111 accordance with the
Australian Chanties and Not-for-profits Commission Act 2012 includiiio compliance willI accounting
standards and oiviiig a true and fair view of the financial position a rid perlonnance of the group

01T behalf of the Directors of tlie trustee company PUTSuant to section 60.15 of the AUStrahan Charities and Not -
for-profits Regulations 2022

Directors' Declaration

Mary Ward International Australia Limited
Directors ' Declaration

.^j?,,~',^,-^^, v^,
Srisa n Stevens

Chair

Daled this 22nd day of May 2026
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ACFID Financial Statements in accordance with the ACFID Code of Conduct

ACFID Coinphance

Mary Ward International Allslraha is a SIgiatory 10 the AUStrahan Council for International Aid and Development
(ACFID) Code of Conduct and is committed to f11n adherence to its requirements. The Code aims to improve
interna ironal development outcomes and increa se stakeholder trust by enhancing the transparency and

a ccolintabihty of 5191atory organisations

The ACFID Code of Conduct offer's a ITiechanism to addi'ess concerns relatinu to signatories' conduct. Complaints

against Mary Ward In teniational Austin ha niay be initiated by ally member of tile public and lodged willI the
ACFID Code of Conduct Committee at acfid. as11. au/code-of-conducVcomplamts or for flirther infonnation o11 the
ACFID Code please see ACFID website acfid. asn. au

As a signatory, Mary Ward International Allstralia is required to publish 111is complete set of ACFID financial
statements a ccordingto theirpresciibed format and standards. For further infomiation o11 the Code's requirements,

plea se refei' to the ACFID Code of Conduct Implementation GUIda rice available at acfid. asn. au

Mary \\'ard International AUStra"a Limited
ACFID
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Consolidated ACFID Income Statement for the year ended 31 December 2025

nil., Conso/Idoled jilto"Ie Sinie!Ileiii coinbi',, i,s 11,111i 1/1e ACFID 171'escJ'!'bed 171"Iai and .,!o11dQi d., ", Id should he I'errd ill
coiu'!!nciioii Inch file oilier collipo"e!lis o1 1/1e ACFD FilialICJ'ql SI"fallenis. OS u, e/jus file Fillnnciul Sidleiiieiiis "!Id
ucco"I'd,, ying 1101es. Tile Inco, lie SinieJi!eiii of jigc/OFe., 1/1e lei, e, 111e rind ev, dines din I'Jig 1/1e 11/10/1ci'n/ I'erri' e!, of illg 370eceJiihei'
2025

REVENUE

Donations and gifts

. Monetary
Grants

. Allsti'alla n

. Overseas

Invest111eiit Income

Gain o11 uivesim ents

Other Income

TOTAL REVENUE

EXPENDITURE

International Aid and Development Programs
Expenditure
International Programs

. Funds 10 international PTOg'ams

. PTOgya m support cost

Community Education

Fundraising costs

. Pubtic

AccountabUity and Administration

TotalInternational Aid and Development Proorams
Expenditure
Domestic Frogams Expenditure

. Funds 10 domestic prog'ams

. PTOg'am support cost
Loss front Investnients

TOTAL EXPENDITURE

Mary Ward Intel'national Allstralia Limited
ACFID

2025

S

738968

2024

S

265,000

137,681

SURPLUS/(DEFICIT)

Other Coinpreliensive Income

TOTAL COMPREHENSIVE (Loss)/INCOME

150,801

615,302

1,292,450

195,000

Revenue includes: Donations are received from schools, parishes and the general public; Investment incomeis
received from telTn deposits witli the majorbanks and managed funds under the Loreto Investment policy; Other
income includes suppoit from Loreto Sisters for administrative costs Incurred and beqtiests

Expenditure includes: Funds distilbuied to domestic and interna tionalprojects; Administrative expenses Include
SIa ff costs and office expenses (these are compensated by tile corinthutioii from Loreto Sisters) and loss in market
value of uivestinents

167204

160,185

125,750

786,931

155,074

122,710

1,263,441

126,950

156,733

1,348398

831,460

274,528

168,259

219,196

18,780

5,738

188,898

204,147

1,592,112

1,667,292

(299,662)

76,136

17,092

(299,662)

1,760,520

(497,079)

(497,079)
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Consolidated ACFro Statement of Financial Position as at 31 December

2025

7/11'., Sinieiiieii1 o1 FIJI"11cin/ POSinoii '01/1b! !lit 1111/1 1/1e ,CFID PI "ci'Ihed 101 illn! rind SId!Idm'ds nild ., fro!lid be i'e"of 1'11
coiy'tmci!'o11 1,111i 1/1e nine/ (o1iJpnJ, allF o1 ille , CFID Fillo!ICJ'at Sinful!arts, ,Is 11, ends file FilialICi'o1 Sinful11,111., diid
occo"ipn, 11,111g 1101e,. Tile Slate111e,,! o1 FilialICJ'u/ Port'!foil (Brim!Ice SIIee, demi{, 1/1e 1/1/'11c!'n/ POWiioJi rind! eco!'d., 1/1e OFFei\.
flabi/^Tits o11d eq!lily in 31 Dece!, Ibe, ' 2025

ASSETS

Current Assets

Cash and cash equivalents
Trade and trade receivables

FnIancial a ssets

Total current assets

Non CUI'rent Assets

Plant & Equipment
Total non CUI'rent assets

Mary Ward Intel'national Australia Limited
ACFID

TOTAL ASSETS

LIABILITIES

Curient Liabilities

Trade and other payables
Provisions

Total current liabilities

Non Current Liabilities

Provisions

Total non current liabilities

2025

$

TOTAL LIABILITIES

NET ASSETS

1,061,425
14,850

2815.661

EQUITY
Accumulated slimlus
TOTAL EQUITY

3,891,936

2024

$

3397

276793

15294

3,847,745

3,397

3,895,333

4,139,832

21,812
87,156

2,662

2,662

108,968

4,142,494

3,899
3,899

112,867

60,366

3,782,466

60,366

3,782,466
3,782,466

60,366

4,082,128

4,082,128

4,082,128
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Consolidated ACEUD Statement of Changes in Equity for the Period Ended
31 December 2025

71u:v Coll., o11dnied Sidle, 11", i o1 C/!nilges in Eqt, !ly, ^o1/10i'I!I., I, jin 1/1e ,CFID pi'e., tiihed /bi ninjaiid sin!IdnJ of., and \hot, /of be
ledd 111 coiy'I'llc!1011 1117/1 1/1e riche! collipoii", Is o1/11e 4CFID FilialICi'n/ Sidle"!e!!IC., I., 11, e!! rig file Filla, ICiol Sinniie, IIS in Id
qtco", pnJiviiig 1101e.,

Bahnce at 31 December 2023

Excess of expenses over revenue

Balance at 31 Deceitiber 2024

Excess of expenses over revenue

Mary ward International Australia Limited
ACFID

Balance as at 31 December 2025

Retained

Earnings
S

4,579,207

(497,079)

4,082,128

Total

S

(299,662)

4,579,207

(497,079)

3782,466

4,082,128

(299,662)

3,782,466
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Auditor’s Independence Declaration  
to the Directors of 

Mary Ward International Australia Limited 
 
In accordance with subdivision 60-C of the Australian Charities and Not-for-Profits Commission Act 
2023 (Cth), I am pleased to provide the following declaration of independence to the Trustees of Mary 
Ward International Australia Limited. 
 
As auditor for the audit of the financial statements of Mary Ward International Australia Limited for 
the year ended 31 December 2025, I declare that to the best of my knowledge and belief, there have 
been no contraventions of: 
 
• the auditor independence requirements of the Australian Charities and Not-for-profits Act 2012 

(Cth) in relation to the audit; and 
 
• any applicable code of professional conduct in relation to the audit. 
 

 
Frederik Ryk Ludolf Eksteen CA 
ASIC Auditor Registration Number 421448 
 
Collins & Co Audit Pty Ltd 
127 Paisley Street 
FOOTSCRAY VIC 3011      Dated this 22nd  day of May 2026 
 



 

 

Independent Auditor’s Report to the Directors of 
Mary Ward International Australia Limited 

 
Opinion 
 
I have audited the financial report, being a special purpose financial report, of Mary Ward 
International Australia Limited and its controlled entities (the “Group”), which comprises the 
consolidated statement of financial position as at 31 December 2025, the consolidated statement of 
profit or loss and other comprehensive income, consolidated statement of changes in equity and 
consolidated statement of cash flows for the year then ended, notes to the financial statements, 
including material accounting policy information, the Australian Council for International 
Development (ACFID) statements and the Directors’ declaration as set out on pages 3 to 20. 
 
In my opinion: 
 
a. the accompanying financial report of the Group is in accordance with Division 60 of the Australian 

Charities and Not-for-profits Commission Act 2012 (the “ACNC Act”), including: 
 

i. giving a true and fair view of the Group’s financial position as at 31 December 2025 and of 
its financial performance for the year then ended; and 

 
ii. complying with Australian Accounting Standards to the extent described in note 2 and 

Division 60 of the Australian Charities and Not-for-profits Commission Regulations 2022. 
 
b. the Group complied in all material respects with the financial reporting requirements of the 

ACFID Code of Conduct for the year ended 31 December 2025. 
 
Basis for Opinion 
 
I conducted my audit in accordance with Australian Auditing Standards. My responsibilities under 
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 
Report section of my report. I am independent of the Group in accordance with the auditor 
independence requirements of the ACNC Act and the ethical requirements of the Accounting 
Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants 
(including Independence Standards) (the “Code”) that are relevant to my audit of the financial report. 
 
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my 
opinion.  
 
 
 



 

 

Emphasis of Matter – Basis of Accounting and Restriction on Distribution and Use 
 
I draw attention to Note 2 to the financial report, which describes the basis of accounting. The financial 
report has been prepared to assist the Group to meet the financial reporting requirements of the 
Directors under the ACNC Act and the ACFID Code of Conduct. As a result, the financial report may 
not be suitable for another purpose. My report is intended solely for the Directors, the Australian 
Charities and Not-for-profits Commission (ACNC) and ACFID and should not be distributed or used by 
parties other than the Directors, the ACNC and ACFID. My opinion is not modified in respect of this 
matter. 
 
Other Information 
 
The Directors are responsible for the other information. The other information comprises the 
information included in the Directors report, but does not include the financial report and my auditor’s 
report thereon. 
 
My opinion on the financial report does not cover the other information and I do not express any form 
of assurance conclusion thereon. 
 
In connection with my audit of the financial report, my responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
report or my knowledge obtained in the audit or otherwise appears to be materially misstated. 
 
If, based on the work I have performed, I conclude that there is a material misstatement of this other 
information; I am required to report that fact. I have nothing to report in this regard. 
 
Directors Responsibilities for the Financial Report 
 
The Directors are responsible for the preparation of the financial report that gives a true and fair view 
and have determined that the basis of preparation and accounting policies in Note 2 of the financial 
report is appropriate to meet the requirements of the ACNC Act, the ACFID Code of Conduct and the 
needs of the Directors. The Directors responsibility also includes such internal control as the Directors 
determine is necessary to enable the preparation and fair presentation of the financial report and is 
free from material misstatement, whether due to fraud or error, and to enable compliance with the 
ACFID Code of Conduct. 
 
In preparing the financial report, the Directors are responsible for assessing the Group’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Directors either intend to liquidate the Group or to cease 
operations, or have no realistic alternative but to do so. 
 



 

 

Auditor’s Responsibilities for the Audit of the Financial Report 
 
My objectives are to obtain reasonable assurance about whether the financial report as a whole is 
free from material misstatement, whether due to fraud or error and to issue an auditor’s report that 
includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with the Australian Auditing Standards will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this financial report. 
 
As part of an audit in accordance with the Australian Auditing Standards, I exercise professional 
judgement and maintain professional scepticism throughout the audit. I also: 
 
• Identify and assess the risks of material misstatement of the financial report, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for my opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

 
• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Group’s internal control. 

 
• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Trustees. 
 
• Conclude on the appropriateness of the Trustees’ use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Group’s ability to continue as a 
going concern. If I conclude that a material uncertainty exists, I am required to draw attention 
in my auditor’s report to the related disclosures in the financial report or, if such disclosures are 
inadequate, to modify my opinion. My conclusions are based on the audit evidence obtained up 
to the date of my auditor’s report. However, future events or conditions may cause the Group to 
cease to continue as a going concern. 

 
• Evaluate the overall presentation, structure and content of the financial report, including the 

disclosures, and whether the financial report represents the underlying transactions and events 
in a manner that achieves fair presentation. 

 



 

 

I communicate with the Trustees’ regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal control that I 
identify during my audit. 
 

 
Frederik Ryk Ludolf Eksteen CA 
ASIC Auditor Registration Number 421448 
 
Collins & Co Audit Pty Ltd 
127 Paisley Street 
FOOTSCRAY VIC 3011      Dated this 22nd  day of May 2026 
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As detailed in Note 2 to the financial stateITTenis, the Trust is not a reporting entity because in the opinion
of the directors of the trustee company there are unhkely 10 exist LISers of the financial report who are
unable 10 command the preparation of rep ons tailored so as to sa usfy specificaUy a U of their infoitnation
needs. Accordingly, this 'special purpose financial report' }las been prepared to satisfy the trustee 's
reporting requirements under the AUStrahan Chanties and Not-for-profits Commission Act 2012

The directors of the trustee company declare that

(a ) in the Directors' opinion, there are reasonable gotinds to believe that the Trust will be able to pay its
debts as and witen they become due and payable; and

Trustee's Declaration

co) ill 111e Directors' opinion, tile attached financial statements and notes thereto are in accorda rice with
the AUSti'alian Cliaiities and Not-for-profits Commission Act 2012, includino compliance with
a ccountino standai'ds and giving a true and fairvie\v of the financial position and perfonna rice of the
Tinst

On bellalf of the Directors of the tinstee company pui'suant to section 60.15 of the Australian Chanties and
Not-for-profits Redulations 2022

^,^*-/^',,',,^
Susaii Stevens

Chair

Dated this 22nd day of May 2026
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Statement of Profit or Loss and Other Comprehensive Income
for the financial year ended 31 December 2025

Revenue from Continuing Operations

Net gain/(loss) froiiT investments

Project disttibutions

Donation to Mary Ward International
Australia Overseas Development Fund

Donation to Mary Ward IntelTiational
Australia

Legal expenses

Communications expenses

Travel expenses

Salaries and wages

Donation

Depreciation

Other expenses

Surplus/(Loss) before tax

Income tax expense

Surplus/(Loss) forthe period

Other comprehensive income

Total comprehensive Income/(Loss) for the
period

Mary Ward International AUSti. ama Charitable Trust
Slate11Tent of Profit or Loss and Other Comprehensive Income

Notes

2025

3 35,695

21,285

(49,074)

2024

$

(1,528,204)

140,194

92,916

(53,725)

The Statement of Profit or Loss and Other CoinpTeliensive Incom e is to be read in conjunction witli the
Audit Repoit and the Notes to the Financial Statements, included o11 pages 6 to 13

(50,000)

(448)

(4,725)

(1,346)

(50,692)

2(b)

(1,551)

(2,062)

(1,52391"

(1,523pll)

(2,561 )

(28,402)

(1,523,911)

41,211

41,211

41211

2



Statement of Financial Position as at 31 December 2025

Current Assets

Casli and cash equivalents

Trade and other receivables

Fina ncial assets

Total Curl'ent Assets

Mary Ward International AUStraha Charitable Trust
Statement of Financial Position

Non-CUI'rent Assets

Plant and equipment

Total Non-Current Assets

TOTAL ASSETS

Notes

LIABILITIES

Current Liabilities

Other payables

Total Current Liabilities

TOTAL LIABILITIES

8

4

5

2025

S

NET ASSETS

25370

2024

S

TRUST'S EQUITY

Accumulated sumlus

TOTAL TRUST EQUITY

6

25,370

118,684

45.651

1,405,775

1,570,110

1,111

The Statement of Financial Position is to be read in conjunction witli the Audit Report and the Notes to
the Financial Statements. Included on pages 6 to 13

1,111

26,481

7

2662

2662

1,572,772

26.48 I

22,380

22,380

22,380

26,481

1,550392

26.48 I

1,550,392

1,550,392
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Statement of Changes in Equity
for the financial year ended 31 December 2025

Balance as at 31 December 2023

SUIplus for the year

Other comprehensive income

Total comprehensive surplus

Balance as at 31 December 2024

Mary Wand International Australia Charitable Trust
Statement of Changes in Equity

Loss for the year

0111ei comprehensive income

Total comprehensive loss for the year

Balance as at 31 December 2025

Accumulated

Surplus
$

The Statement of Clianges ill Equity is to be read in conjunction with the Audit Report and the Notes to
the Financial Statenients, included on pages 6 to 13

1,509,181

Total

S

41211

1,509,181

41,211

1,550,392

(1,523,91' '

41211

(1,523,91' '

41211

1,550,392

26481

(1,523pll)

(1,523pll)

26481
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Statement of Cash Flows

for the financial year ended 31 December 2025

Cash flows from operatino activities

Cash receipts in tile course of opei'allons

Interest received

Ca sli payments in the course of operations

Net cash flows used in open'ating activities

Mary \Vai'd International Australia Charitable Trust
Statement of Cash Flows

Cash flows from investinu activities

Investnients in filialTcial a ssets

Terni deposits redeenied

Payment for plant and equipment

Net cash flows used in investing activities

Notes

Net decrease in cash and casli equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2025

The Statement of Cash Flows is to be read in conjunction with the Audit Repoit and the Notes 10 the
Financial Statements, included on pages 6 to 13

8(b)

49,639

33,768

(676,721)

2024

(5933/4)

244,255

55,854

(349,870)

(49,761)

500,000

500,000

8(a)

(93,314)

118,684

(2,266)

(2,266)

25,370

(52,027)

170.71 I

118,684

5



I. GeneralInformation

Mary Ward lntemationalAustraha Chantable Trust is a trust ftind estabhshed and operating in
Austin ha

The Trustee is Mary Ward International Australia Liiiiited

Mary Ward International Allstra ha Chanta ble Tnist registered office and its pmcipal place of
business are as foUows

Registered office
Level4,117 CambenveU Road
Hawihoni Ea SI VIC 3123

Austin 11a

2.

Mary Ward International Australia Charitable Ti. ust
Notes to the financial statements

Statement of significant accounting policies

Financial reporting framework
The Directoi's of the Trustee company of Mary Ward International Australia Charitable Trust
nave deleim med the trust Is not a reporting entity because in the opinion of the Directoi's of th e
Trustee Company 111ei'e are unlikely to exist users of the financial report WITo are unable to
command the prepai'ation of reports tailored so as to satisfy specifically all of their informatton
needs. Accordingly, this 'special pulpose financial report' has been prepared to satisfy the
financial reporting requirements undei' tlie Australian Charities and Not-for-profits Commission
Act 2012

Principal place of business
Level4,117 CamberweU Road
Hawthoin East VIC 3123

Australia

Statement of compliance
The financial repoit has been prepared in accordance willI the Trust Deed, the recogiitioii and
me a suremeiii requirements specified by all Accounting Standards and Internretations, and the
disclosure requirements of ACcotinting Standards MSB 101 'Presentation of Financial
Statements'. i\AsB 107 'Cash Flow Statements', MSB 108 'Accounting Policies, Changes in
Accounting EstinTa tes and Errors' a rid AASB 1054 'AUStra han Additional Disclosures. For the
purposes of prepaimg the financial statements the trust Is a not for-profit entity

Application of the consolidation and equity accounting requirements
The Tnisi 11as no uivestments in subsidiaries or utvestments in Associates and Joint Ventures

Basis of preparation
The financial report has been prepared on the basis of historical cost, except for the revaluatton
of certain non-current assets and financial instruments. Cost is based on the fair values of the

consideration given in eXchange for a ssets. All amounts are presented in AListralian dollars, unless
otheiwise noted

Critical accounting judgements and key sources of estimation uncertainty
In the application of the Trust's accounting policies. manageinentis reqtiired to in akeJudgiieiits,
estmtates and assumptions about carrying values of assets and liabilities that are not readily
apparent from othersoiirces. The estimates and associated assumptions are based on Illstoncal
experience and other factors that are considered to be Tele\, ant. Actual results may differ from
111ese estimates

The estimates and underlying assumptions ai'e reviewed on all ongoing basis. Revisions to
a ccountmg estiinates are recognised in the period in willch the estim a te is revised if the revision
affects only that peltod or in the peltod of the revision and fliture peltods if the revision affects
boili CUITent and future periods

No key assumptions have been made concerning the future and there are no other key sources of
estiinatioii 11ncertamty at reporting date that management consider nave a significant risk of
causing a material adjustment to the carrying amounts of assets and nabihties within the next
financial year
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2. Statement of significant accounting policies (continued)

2.1 Adoption of new and revised Accounting Standards

The entity has adopted alithe new and revised Standards and Internretations issued by the AUStrahan
Accounting Standards Board (AASB) that are relevant to its opera tions and effective for an a ccountiig
period that begins o11 or after I January 2026

Set out below are the new and revised Standards and amendments thereof[and Interpretations] effective
forthe current year that are relevant to the entity

Pronouncement

ALASB 2023 -3,111eiidi!Ieni., 10

Alls!,'nfiQii Aceounii'110 SIandords -

Disclosu, 'e QINoii-ci!1'1'e, 11
Unhih!!ts I'llh Coi, endiiis. TieJ' 2

Mary Ward International Australia Charitable Trust
Notes to the financial stateritents

Impact

AASB 20233 amends ihe tier 2 reporting
requireinents in AASB 1060 to be consistent with the
Tier I reporting requirements amended by MSB
2020-I and MSB 2022-6. This includes

a. clarifying a nabitity Is non-current if an entity
has the ITght at reporting date to defer settlement
of tile liability for at least 12 months after the
I'GPortmg date;

b. clarifying the reference to settlement of a
liability by the Issue of equity instruments ill
classifymg liabilities; and

c. require disclosure of infomiaiioit to help users
understand the I'Sk that non -current liabilities

with covenants could become repayable within
12 months

2.2 New and revised Australian Accountino Standards on issue but not yet effective

At the date of authorisation of the financial statements, the entity has not apptied the following new and
revised Australian Accounting Standards, Interpretations and amendmaits that have beenissued but ale
not yet effective

Accordingly, the directors of the entity note that the
application of the Standard did not nave a material
unpact on the entity 's fnTancialstatements

Standai'd I Amendment

AASB 17 - his111'urice Colliiwc/s

MSB 18 - Prese, 1101ioii dnd Disc/OSwre 1'11 FIJIniicin/ Sin!eiiie!lis

APISB 2023 -5,111eiidine, IIS 10 Alls!!'"finn, ccouiiiiiiu Sinndni'ds -

Luck o Exchdn errhi/if

MSB 2026-1,111endiiienis 1041!sirn/jailrlccoiiJiiiiig Sinndnr'ofs -
Disclosures rrb0!11 OnceJ milli!'es ill the FinalICin/ Stolen!eiiis

MSB 2025-2 Alllendiiien!s 1041!sird/inn ACcoii, 111ng Sinndtirds -
Cmssj/ICUiion "rid Medswi'eiiieii! of F1"qnci'u/ his!Hillie, lis. Titr 2
DISC/OSM!'es

AASB 2024-2,111endiiieiiis 1041/3/1'nfi"!!, ccouiiii', Ig SI"n(/dids -
Cmssj/icdiion and Medsui'eiiien! o1Fi'flailcid/INS!rilliie, lis

Effective for annual

reporting periods
beginning on or after

I July 2026

I January 2028

I January 2026

I January 2026

I January 2026

I January 2026
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2. Statement of significant accounting policies (continued)

At the date of these financial statements, the Directors behave the adoption of these standards and
interpretations should ITot have any impact

Tlie following SIgiificant accounting policies ha ve been adopted in the preparation and presentation of the
financial report and are consistent willIthe previous period, unless otherwise stated

a) Cash and cash equivalents
Cash comprises casli on hand and demand deposits. Cash equivalents are snort -terni, highly liquid
invest111ents that are I'ea dily convertible to known amounts of casli and willcli are subject to ait Insignificant
risk of changes in value

b) Income tax

The Trust is exempt front income tax under tlie provisions of the Incom e Tax Assessment Act

c)

Mary Wai'd International AUStra"a Charitable Trust
Notes to the financial statements

Impairment of Assets
In I'espect of not-for-profit entitles, where tile fliture economic benefits of an asset are not priniai'11y
dependeiit on the a sset's ability to generate net cash inflows and where the entity would, if deprived of the
asset, replace its remaining fliture economic benefits, \, ame in LISe Is detemimed as the depreciated
replacement cost of the asset. Depreciated repla cement cost is defined as the cuntiit replacement cost of
an assetless, where applicable, accumulated depreciation calctilated on the basis of such co SI to reflect the
amieady consumed or expired future economic benefits of the asset. The current replacement cost of an
asset is its cost measured by reference to the lowest cost at whicli the goss future economic benefits of
that asset could CUITently be obtained in the noiTnal course of business

d) Revenue

When the Entity receives income that is in the scope of MSB 1058, it pelfoims all assessment to
deleimine if the contra ct is 'enforceable' and contains 'sufficiently specific' perfonnance obligations

In cases where there Is an 'enforceable' contract with a customer with 'sufficiently specitic' perlonnance
obligations, theiransactionis a ccounted for under AASB 15 \vilere incomeis recogyiised when (or as) the
perlomiance obhgations are satisfied. In an other cases the transaction Is accounted for under AASB
1058 where the income Is recogiised upon receipt

Interest revenue from short telm cash investments and telm deposits Is recogiised on a tmTe proportion
basis that takes into account the effective yield on the fuTancial a sset

e) Goods and services tax

Revenues, expenses and assets are recogTised net of the amount of goods and services tax (GST), except
i. where the amount of GST incuiTed Is 1101 recoverable from the taxation authority, 11 is recogiised

as part of the cost of acquisition of all asset or as part of an iteni of expense; or
ii. for receivables and payables which are recognised Inclusive of GST

Tile net amount of GST recoverable from, or payable to, the taxation arithorlty is inclLided as part of
receivables or payables. Cash flows are presented in the statement of casli flows on a gross basis. The
component of cash flows arising from investing and financing activities which is recoverable fi'om. or
payable to, the taxation authority Is classified as operating ca sli flows

f) Financial assets

Recognition and Derecognition

Financial assets and financialliabilities are recogiised when the entity becomes a party to the
contra ciual provisions of the fniancialinstrument

Financial assets are derecogyiised when the contractual rights to the casli nows from the fniancial
asset expire, or when the financial asset and substantiaUy a U the risks and rewards are transfeiTed. A
financialliability is derecognised when It Is extinguished, discharged, cancelled or expires

8



2. Statement of significant accounting policies (continued)

Classification of Financial assets

Debt nTstruments that meet tlie foUowmg conditions are measured subsequently at am on Ised cost

. Tile financial a sset is Ileld within a business model \\, nose objective is to 1101d financial assets in
order to conect contra ctual ca SII flows

. TITe contractual telliis of the financial asset give rise o11 specified dates to cash flows that ale

solely payments of pmcipal and nilerest o1T the PITiicipal amount outstanding
Debt instruments that meet the following conditions are Ineasured subsequently at fairvaltie througi
oilier comprehensive income (FVTOCl)

. The filla ncialassetis held within a business modelwhose objective is achieved by boili collecting
contractual casli flows and selling the financial assets

. The contractual telti\s of tile financial asset gi\, e rise on specified dates to casli flows that ale
solely payments of pniTcipal and interest on the principal amount outstanding

. By default, a U other financial a ssets are me astiled subsequently at fairvalue Intougliprofit or loss
(FVTPL)

Mai\, Ward International AUStra"a Charitable Trust
Notes to 111e financial stateIneiiis

Despite the foregoing. the entity niay make the following mevocable election/designation at Initml
recogiitioii of a financial a sset
. The entity Inay 11Tevocably elect 10 present subsequent changes ill fair \;ame of an equity

investin Grit in other comprehensive Income if certain cnteiia are met; and

. The entity may mevocably desigiate a debtinvestmentihat meets the am orIISed cost or FVTOCl
cineria as measured at FVTPL if doing so eliminates or significantly reduces an accountilg
mismatch

Initial measurement of financial assets

Financial assets are classified according to their business model and the characteristics of their
contractual cash flows. Except for those tm de receiva bles that do not contain a SIgiificant financing
component and are measured at the transaction price. a U fuiancialassets are nullaUy measured at far
value adjusted for transaction costs

f) Financial assets (continued)

Impairment of financial assets
The entity recogiises a loss allowance for expected credit losses on investments in debt instrunieiiis
that are me a sured at am onised cost or at FVTOCl, lease receivables. trade receivables and contract

a sseis, a s weU as on financial guarantee contracts. The a mount of expected credit losses Is updated at
each reporting date to reflect changes in credit risk since Initial recognition of the respective financial
instrunient

Trade and other receivables

The entity nia kes use of a slitiplified approacli in accounting for trade and other receivables and
Iecords the loss allowance at the amount equal to the expected lifetime credit losses. In using tliis
practical expedient. the ei\lily uses its Illstoiical experience, external Indicators and foi\vai'd-looking
information to calculate the expected credit losses IISmg a provision matrix

Subsequent measurement of financial assets
For the pulpose of subsequent measurement, financial assets, other than those designated and
effective as he doing instruments, are cla ssified into 111e following four categoiies
(i) Financial assets at am on ised cost
(ii) Debt instruments at fair value through othei' comprehensive income (FVTOCl)
(ill) Equity instruments at FVTPL
(iv) Financial assets at FVTPL

The first two categories are apphcable and are described further below

9



2. Statement of significant accounting policies (continued)

(i) Financial assets at am ortised cost
Telm deposits held for the purpose of correcting pmcipal and interest payments are me a sured using
initially at am onised cost applying the effective interest 111ethod.

The effective interest method is a method of calculatinu the am onIsed cost of a debt instrument and

of allocating Milerest income over tile relevant period

(it) Financial assets at fair value through PI'of it or loss (FVTPL)
Financial assets at FVTPL are liteasured at fair vaine at the end of eacli reporting period, with any
fair value gains or losses recognised in profit or loss to tile extent tlTey are not part of a designated
hedging relationship

i\lary Ward Intel'national Australia Charitable Trust
Notes to the financial statements

The fair value of Investments in equity securities is their quoted closing PITce at the reporting date

The fair value of unlisted Investments coinpitsing units in unit trusts is delemiined by refei'ence 10
tlie bid tinii prices at tile close of business at GII end of the I'GPortmg period as established by 1116 1111/1
trusts trustee

g) Financialliabilities

ridde "lid or he, 'paynb/es
Trade payables a rid other payables ale camed a t am onised cost. TITey represent liabilities for goods
and services provided to the Tnist pitor to the end of the financial year that are unpaid and arise when
the TITist becomes obhged to make future payments in respect of the purchase of these goods and
seivices

10



3. Revenue

a) Finance income
Interest Inconie from 111vesiments

by 0111er income

Income fiom donations

Other 11\come

Total oilier income

Mary \\'ard International Australia Charitable Ti'ust
Notes to the financial statements

Total, 'evenue from continuing operations

4. T, 'ade and 0111er Receivables

Interest receivable

Other receiva bles

2025

S

5. Financial assets

27,248

2024

S

Current

Investments at am orrised cost - tenn deposits

8330

117

Financial assets callled at fair value througi profit
and loss - WarnkmT

8,447

54,184

35,695

6. Plant and Equipment

Computer equipment

Accumulated depreciation

85,260

750

86,010

140,194

7,011ier payables

Other payables

6,485

39,166

45.651

500,000

905.775

13,423

(12,312)

1,405,75

1,111

13,423

,1076 j,

2,662

22,380

22380
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8. Notes to the statement of casli flows

(a) Reconciliation of cash and cash eqiiivalents

For the purposes of the cash flow sta ternent, cash and cash equivalentsincludes cash on hand
and in banks and investin Gritsin money market instniments. Cash and cash eqtiivaleitts at the
end of the financial year a s shown in the statement of cash flows is reconciled to the related
items in the stateIn Grit of financial position as follows

Cash and ca sli equivalents

(b) Reconciliation of (loss)/surplus for the year to
net cash no\\, s from ope, 'ating activities

Total (loss)/surplus for tile yeai

Investment ledGemed

Depreciation expenses

Unrealised gain in fair value of Investments

Net cash used in operatinu activities before
changes in assets and liabilities

Mary Ward International Australia Charitable Trust
Notes to 111e financial statements

2025

Changes in net assets and liabilities:
Decrease/(Increase) in trade and other receivables

(Decreaseylncrease in other payables

Net cash used in operating activities

2024

S

25,370i

9. Remuneration of auditors

funounts paid or payable to F. R. L. EksteeiT of
Coinns & Co Audit Ply Ltd for audit of the financial
report

(1,523,911)

927,158

1,551

01383)

118,684

10. Subsequent events

There hasiiot been ally matter OTCircumstance occumng subsequent to the end of the financial
yearthat has SIoiiificantly affected, or may SIgyiificantly a ffect, the operations of the Trust, the
results of those operations, or the state of affairs of the Trust in future financial years

co16,585)

41211

2561

(92,916)

11. Contingent liabilities
As at 31 December 2025, there were no contingent Iiabihties (31 December 2024: Nil)

45,651

(22,380)

(49,144)

(593,314)

(2,134)

1,517

(49,761)

3,500

3,500

3,500

3,500
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12. Related Party Transactions

The trust's corporate trustee and the entity is coniroUed by Mary Ward International AUStra ha Ltd. Mary
Ward International Allstralia Ltd also controls Mary Ward International Allsiralia and Mary Ward
International Australia Overseas Development F1ind. Accordingly, these are entitles under common control
by Mary Ward International Australia Ltd

Mary Ward International Allstralia Ltd itself is associated with Congega 110 Jesti (fomiei'Iy Institute of The
Blessed Virgin Mary). The Members of the Company are the Province Leader and Council. Accordingly, a U
other entities a ssociated with Congegatio Jesu are other rela led parties for the trust

Donations paid by the trust to entities controlled by Mary Ward
International Austinlia Ltd

Expenses paid by the trust to entities conti'oned by Mary Ward
International Allstralia Ltd

Expenses paid by tile Trust to/on behalf of other related parties

Mary Ward International AUStra"a Charitable Ti'ust
Notes to the financial statements

Reimbursement received from MMA Foundation (reinibursement
received by the trust from/on behalf of entitles controlled by Mary
\\lard International Allstralia Ltd)

Reimbursement received from MMA ODE (reimbursement received
by the trust from/on behalf of entities controUed by Mary \Ajard
International Allstralia Ltd)

Income received from/on behalf of other related parties

Accounts receivable from entitles controUed by Mary Ward
International Allstralia Ltd

2025

$

1,528,204

Amounts Payable from entities controlled by Mary Ward
International Allstralia Ltd

Amounts Payable to other related parties

2024

S

1,528,204

50,000

11,153

Project Expenses paid by the Trust on bellalf of other related pames

98,408

All dealings are in the normal course of entity operations and are on noimal commercial telms and condition

159,561

10,165

8,330

137,580

8,330

85,320

233,065

38267

38,267

2,427

12,373

14,800

1,200

1200
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Auditor’s Independence Declaration  
to the Directors of the Trustee Entity of 

Mary Ward International Australia Charitable Trust 
 
In accordance with subdivision 60-C of the Australian Charities and Not-for-Profits Commission Act 
2023 (Cth), I am pleased to provide the following declaration of independence to the Trustees of Mary 
Ward International Australia Charitable Trust. 
 
As auditor for the audit of the financial statements of Mary Ward International Australia Charitable 
Trust for the year ended 31 December 2025, I declare that to the best of my knowledge and belief, 
there have been no contraventions of: 
 
• the auditor independence requirements of the Australian Charities and Not-for-profits Act 2012 

(Cth) in relation to the audit; and 
 
• any applicable code of professional conduct in relation to the audit. 
 

 
Frederik Ryk Ludolf Eksteen CA 
ASIC Auditor Registration Number 421448 
 
Collins & Co Audit Pty Ltd 
127 Paisley Street 
FOOTSCRAY VIC 3011      Dated this 22nd day of May 2026 
 



 

 

Independent Auditor’s Report to the Trustees of 
Mary Ward International Australia Charitable Trust 

 
Opinion 
 
I have audited the financial report, being a special purpose financial report of Mary Ward International 
Australia Charitable Trust (the “Entity”) which comprises the statement of financial position as at 31 
December 2025, the statement of profit or loss and other comprehensive income, statement of 
changes in equity and statement of cash flows for the year then ended and notes to the financial 
statements, including material accounting policy information and other explanatory information and 
the Trustees’ declaration as set out on pages 1 to 13. 
 
In my opinion, the accompanying financial report of the Entity is in accordance with Division 60 of the 
Australian Charities and Not-for-profits Commission Act 2012 (the “ACNC Act”), including: 
 

(a) giving a true and fair view of the Entity’s financial position as at 31 December 2025 and of its 
financial performance for the year then ended; and 
 

(b) complying with Australian Accounting Standards to the extent described in note 2 and Division 
60 of the ACNC Regulations 2022. 

 
Basis for Opinion 
 
I conducted my audit in accordance with Australian Auditing Standards. My responsibilities under 
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 
Report section of my report. I am independent of the Entity in accordance with the auditor 
independence requirements of the ACNC Act and the ethical requirements of the Accounting 
Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants 
(including Independence Standards) (the “Code”) that are relevant to my audit of the financial report. 
 
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my 
opinion.  
 
Emphasis of Matter – Basis of Accounting and Restriction on Distribution and Use 
 
I draw attention to Note 2 to the financial report, which describes the basis of accounting. The financial 
report has been prepared for the purpose of fulfilling the Trustees financial reporting requirements 
under the ACNC Act. My report is intended solely for the Trustees and the Australian Charities and 
Not for Profits Commission (ACNC) and should not be distributed or used by parties other than the 
Trustees and the ACNC. My opinion is not modified in respect of this matter. 
 



 

 

 
Responsibilities of the Trustee’s for the Financial Report 
 
The Trustees are responsible for the preparation of the financial report that gives a true and fair view 
and have determined that the basis of preparation and accounting policies in Note 2 of the financial 
report is appropriate to meet the requirements of the ACNC Act and the needs of the Trustees. The 
Trustee’s responsibility also includes such internal control as the Trustees determine is necessary to 
enable the preparation of the financial report that gives a true and fair view and is free from material 
misstatement, whether due to fraud or error. 
 
In preparing the financial report, the Trustees are responsible for assessing the Entity’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Trustees either intend to liquidate the Entity or to cease 
operations, or have no realistic alternative but to do so. 
 
Auditor’s Responsibilities for the Audit of the Financial Report 
 
My objectives are to obtain reasonable assurance about whether the financial report as a whole is 
free from material misstatement, whether due to fraud or error and to issue an auditor’s report that 
includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with the Australian Auditing Standards will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this financial report. 
 
As part of an audit in accordance with the Australian Auditing Standards, I exercise professional 
judgement and maintain professional scepticism throughout the audit. I also: 
 
• Identify and assess the risks of material misstatement of the financial report, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for my opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

 
• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Entity’s internal control. 

 
• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Trustees. 



 

 

 
• Conclude on the appropriateness of the Trustees’ use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Entity’s ability to continue as a 
going concern. If I conclude that a material uncertainty exists, I am required to draw attention 
in my auditor’s report to the related disclosures in the financial report or, if such disclosures are 
inadequate, to modify my opinion. My conclusions are based on the audit evidence obtained up 
to the date of my auditor’s report. However, future events or conditions may cause the Entity to 
cease to continue as a going concern. 

 
• Evaluate the overall presentation, structure and content of the financial report, including the 

disclosures, and whether the financial report represents the underlying transactions and events 
in a manner that achieves fair presentation. 

 
I communicate with the Trustees’ regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal control that I 
identify during my audit. 
 

 
Frederik Ryk Ludolf Eksteen CA 
ASIC Auditor Registration Number 421448 
 
Collins & Co Audit Pty Ltd 
127 Paisley Street 
FOOTSCRAY VIC 3011      Dated this 22nd day of May 2026 
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As detailed in Note 210 the financial statements, the Trust is 1101 a reporting entity because in the opinion of
the directors of the trustee company there are 11nhkely to exist LISers of the financial repoit who are 11na ble to
command the preparation of reports tailored so as to satisfy specifica tty an of their infomiatioii needs
Accordingly, this 'special PIirpose financial report' 11as been prepared to satisfy tlie titistees' reporting
requirements under the AUStra han Chanties and Not-for-profits Commission Act 2012

Tile directors of the trustee company declare that

(a ) in 111e Directors' opinion. tilere are reasonable grounds to believe that the Trust will be able to pay its
debts as and WITeii they become due and payable; and

(b) in the Directors' opinion, the attached financial statements and notes thereto are in accordance willI the
At1st Tallan Cliarities and Not-for-profits Commission Act 2012, including compliance willI a ccounting
standards and Giving a true a rid fair vie\\, of tile financial position and perlomia rice of the Trust

Trustee's Declaration

On behalf of the Directoi's of the trustee coinpa ny PUTSuaiit to section 60.15 of tile AUSti'allan Charities and
Not-fin. -profits Realilations 2022

,^^*, u^'~^!,,~
Susan SIGvens

Chair

Dated this 22nd day of May 2026

^



Statement of Profit or Loss and Other Comprehensive Income for the
financial year ended 31 December 2025

Revenue

Net gain fi'o111 Investments

Project distiTbutions

Donation to Mary Ward International
A\1st jaila Ovei'sea s Development Fund

Other expenses

Surplus/(Loss) be foie incom e tax

Income tax expense

Surplus/(Loss) For 111e peltod

Other coinprelieiisive Incoine

Total Comprehensive Loss for tile period

Mary \\'ard International AUSti'aimn Foundation
Statement of Profit or Loss and Other Comprehensive Income

Notes

2025

$

The SIa ternent of Profit or Loss and Other Comprehensive Income is to be rea d in conjunction with the Audit
Report and the Notes to the Financial Statements, included on pages 6 to 13

3 6,528

16,530

2024

$

(468,703)

(1,358)

67,841

48,102

(50,000)

2(b)

(447,003)

(447,003)

(14,084)

(447,003)

51,859

51,859

51,859

2



Statement of Financial Position as at 31 December 2025

ASSETS

Current Assets

Ca sli and cash equivalents

Financial a ssets

Trade and other receivables

Total Current Assets

TOTAL ASSETS

Mary \\!ard International AUSti'arian Foundation
Statement of Financial Position

LIABILITIES

Current Liabilities

Trade and other payables

TOTAL LIABILITIES

NET ASSETS

Notes

2025

S

6

TRUST'S EQUITY

ACcumula led surplus

TOTAL TRUST'S EQUITY

5

2024

$

18.225

The Statement of Financial Position Is to be rea d in conjunction wini tile Audit Report and the Notes 10
the Financial Statements, nickided on pages 610 13

18234

9

13,356

453,863

25

18234

467,244

467,244

24

24

18,210

2,031

18,210

2031

465,213

18,210

4652/3

465,213
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Statement of Changes in Equity
for the financial year ended 31 December 2025

Balance as at 31 December 2023

Loss froin continuing operations

Other comprehensive Incom e

Total comprehensive loss

Balance as at 31 Decembei. 2024

Mai\, Ward International Australian Foundation
Statement of Changes in Equity

Loss from continuing operations

Other coinpiehensive income

Total comprehensive loss

Balance as at 31 December 2025

Accumulated

Surplus
S

The Statement of Changes in Equity Is to be read in conjunction witli the Audit Report and the Notes to
the Financial Statements, included on pages 6 to 13

413,354

Total

S

51,859

51,859

4652/3

413,354

(447,003)

51,859

(447,003)

51,859

4652/3

18,210

(447,003)

(447,003)

18210
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Statement of Cash Flows

for the financial year ended 31 December 2025

Cash flows from opei'ating activities

Cash receipts in tile course of operations

interest received

Mary Ward Intel'national Australian Foundation
Statement of Casli Flows

Cash payments in the course of operations

Net cash flows generated by/(used) in
operating activities

Cash flows from investinc activities

Investments redeemed

Net cash flows oenerated by investing activities

Notes

Net increase/(decrease) ill cash and cash
equivalents

Cash and cash equivalents at beginning of year

Cash and casli equivalents at end of year

2025

December

$

The Statement of Cash Flows is to be read in conjunction with the Andit Report and tile Notes to
the Financial Stalements, included o11 pa oes 6 to 13

2024

December

S

20,384

1518

(471,105)

6(b)
(449,203)

67,117

1,341

(59281 )

454,072

454,072

9,177

6(a)

4,869

13,356

18,225

9,177

4,179

13,356

5



I. GeneralInformation

Mary Ward Interna lional Australia is a trust fund established and opera ting in Australia

The Trustee is Mary Ward lntemationalAiistra ha Limited

MaIy Ward International Austin ha 's registered office a rid its philcipal place of business are a s follows

PI. incipal place of businessRegistei'ed office
Level4.117 CamberweURoad Level4,117 CambeiwellRoad

Hawthorn East VIC 3123Ha\vihom East VIC 3123

2. Statement of significant accounting policies

Mary Ward International AUStra"an Foundation
Notes to the financial statement

Financial reporting fran, ework
Tlie directors of tile trustee company of Mary Wai'd International Allstralia nave delemiined the Trust Is
not a reporting entity because ill the opinion of tile Tnistees there are unlikely to exist users of the
financial report WITo are unable to command tlie PIGpara lion of reports tailored so a SIo satisfy specifically
all of their information needs. Accordingly. this 'special purpose financial report' has been prepared to
satisfy the financial repoiting requirements under 111e Australian Chanties and Not -for-profits
Commission Act 2012

Statement of compliance
Tlie financial report has been prepai'ed in accordance with the Trust Deed, the recogiition and
in Gasurem eiiirequiremenis specified by a it Accounting Standai'ds and Intelpretatioiis, and the disclosure
requirements of Accounting Standards PASB 101 'Presentation of Financial Statements', A1\SB 107
'Casli Flow Statements'. MSB 108 'ACcotinting Policies, Changes ill Accounting Estimates and Errors'
and AASB 1054 'AUStra han Additional Disclosures'

For the purposes of prepantigihe fniancial statements the trust Is a ITot for-profit entity

Application of the consolidation and equity accounting requirements
The Trust 11a s no investments in SIIbsidlanes o1' investments in Associates and Joint Ventures

Basis of preparation
The financial report has been prepared on the ba sis of histoiical cost. except for the revaltiation of certain
non-current assets and financial instruments. Cost Is ba sed o11 the fair values of the consideration given
in eXchange for assets. AU amounts are presented in Australian dollars. unless others'Ise noted

Ci'itical accounting judgements and key sources of estimation uncertainty
In the application of the Trust 's accounting policies, management Is required 10 make indgTients,
estimates and assumptions aboiit carrying vanies of assets and liabilities tliat are not readily apparent
f^o1n other sources. Tile estimates and associated assumptions ale based o111/1stoncal experience and
oilier fa ctors that are considered 10 be relevant. ActLial results in ay differ froiii these estiniates

The estimates and 11nderlymg assumptions are reviewed o11 an ongoing basis. Revisions to accountnig
estiiiiates are recognised in the period in willcli the estiniate is revised if the revision affects only that
period or ill the period of the revision and ftiture periods if the revision affects both current and rumre
periods

No key assumptions nave been niade concerning the future and tliere are no other key sources of
estnnatioiT uncertainty at the balance date that the managenient consider have a significant risk of causing
a mateiial adjustment to the carrying amounts of assets and liabilities within the next financial year
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2. Statement of significant accounting policies (continued)

Adoption of new and revised Accounting Standards

Tile entity has adopted anthe new and I'evised Standai'ds and Interpretations issued by tile Australian
Accounting Standards Board (A\SB) that are relevant to its operations and effective for an accounting
period that begins on or after I January 2026

Set out below are the new and I'evised SIa ridaids and amendiiTents thereof land Interpretationsl effective
for the curient year Inat are relevant to the entity

2.1

Pronouncement

A4. SB 2023 -34/11eiid!Ileiiis 10

411sii'nfidii ,ccoiin11'11g Sin"dai'd., -
DISC/OSni'e o1No, I-ci!i'reli!
Li'qb!'Ajies 11/11/1 Colleiitiii/s. Tiei 2

it, ary Ward International Australian Foundation
Notes to tile financial statement

Im act

AASB 20233 amends 111e tier 2 reportino
requireiiients in AASB 1060 to be consistent witli the
Tier I reporting I'equirenients amended by A4. SB
2020-I and MSB 2022-6. This includes

a. clarifying a liability Is non-current if an
entity 11as thengilt airepoitiiig date to defei
settlenient OF the liability for alleast 12
months after the reporting date;

b. clarifying the reference to settlein ent of a
liability by the Issue of equity Instruments in
classifying liabilities; and

c. require disclosure of infoimation 10 help
users understand the lisk that lion-current

flabihties with covenants could become

repayable within 12 months

Accordingly, the directors of the entity note that the
apphcation of the Standard did not have a material
unpa ct on the entity's financial statements
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2. Statement of significant accounting policies (continued)

2.2 New and revised Australian Accountino Standards on issue but not yet effective

At the da te of a uihorisation of the fina ncialstaieinents, the entity ha s not applied the followiiig new and
revised Australian Accounting Standards. Interpretations and amendriients tha t have been issued but ale
not yet effective

Standard/amendment

AASB 17 - /IIS!jinnce ColiiJncis

A4. SB 18 - PI'eseiiioii'o11 in^d Disc/OSIi!'e 1'11 FilialICJ'd/

Sinleme!IIS

N'jary Ward International AUStialian Foundation
Notes 10 the financial statement

AASB 2023 -54n!e!Idiiienis 10 Alls/falln, I xicco!filling
SIQiidqrds - Lnck o1Exchrrngenbifi!v

A4. SB 2026 -l Amendments 10 Allstralia n Accounting
Standards - Disclosures about Uncertainties in the Financial

Statements

AASB 2025 -2 Amendments to Australian Accounting
Standards - Cla ssification and Me a surein Grit of Financial
instruments: Tier 2 Disclosures

MSB 2024-2 mendnients to Australian Accountiiio

Standards - Cm ssification and Me a surement of Financial

instruments

At the dale of these financial statements, the Directors believe the adoption of these standards and
interpretations should not nave any impact

The following significant accounting pohcies nave been adopted in the preparation and presentation of
the financmlreport and are consistent with the previous period, unless o1heiwise stated

a)

Effective for. annual

I'eporting periods
beginning on or after

Cash and cash equivalents
Cash coinpiises cash o11 nand and deniand deposits. Cash equivalents are snort -tenn, 11iglily liquid
investments that are readily converiible to known amounts of casli and whirlt are subject to an
insignificant iTsk of changes in value

b)

I Jul 2026

I Iailuary 2028

c)

Income tax

The Titist is exeiiipt from income tax 1111der the provisions of the Income Tax Assessment Act

I January 2026

Impairment of Assets
In respect of not-for-profit entitles, where the fliture economic benefits of all asset are not pinlTanly
dependent o11 the a sset's abihty 10 generate net casli Inflows and where the entity would, if deprived of
the asset. replace its reinaiitiiig future economic benefits. value in use is detenn med as 111e depreciated
replaceinent cost of the asset. Depreciaied replacement costis defined as the current Itplaceinent cost of
all a sset less, where applicable, accumulated deprecialion calculated on the ba SIS of suclt co SI to reflect
tile alrea dy consumed o1' expired fliture economic benefits of the asset. The CUITent repla cement cost of
an asset is its cost in easured by reference to the lowest cost at which the gross future economic benefits
of that a sset could currently be obtained in the noiTn al course of business

I January 2026

I Januaiy 2026

I January 2026



2.

d)

Statement of significant accounting policies (continued)

Revenue

Mien tile Entity receives, income that is in the scope of AASB 1058 (being a transactions wliere the
considei'allo11 paid to a cquiTe an asset is significantly less 111an fair value principally to enable the company
10 further its objectives), it perlonns an a ssessment to detemtineif the contractis 'enforceable' and contains
'sufficiently specific ' perlonlTance obligations

In cases WITere there is an 'enforceable' contra ct with a customer with 'sufficiently specific' performance
obligations, ille transaction is accounted foi'under MSB 15 WITere income is recognised WITeii (or as) the
pelfonnance obligations are satisfied. In all other ca ses the transaction Is accounted for under A,. SB 1058
where the Income is recognised upon receipt

Interest ^evenue from short terni casli Investments and terni deposits is recognised on a time proportion
basis that takes into account the effective yield on the financial asset

e)

Mary \\'ard International Australian Foundation
Notes to the financial statement

Goods and services tax

Revenues. expenses and assets are recognised net of the amount of goods and services tax (GST), except
i. where the amount of GST incurred is not recoverable froin tile taxa lion authotity, it is recognised as

part of the cost of acquisition of an a sset or as part of a n Item of expense; or
11. forteceivables and payables which are recognised inclusive of GST

The net amount of GST recovei'able from, or payable to, the taxation authotity is included as part of
receivables or payables. Cash flows are presented in the statement of casli flows o11 a gross basis. The
component of cash flows arising from investing and financing activities \vliicli is recoverable from, or
payable to, the taxation authority Is classified as operating casli flows

f) Financial assets

Recognition and Derecognition
Financial a ssets and financial flabitities are recogiised when the entity becomes a party to the contractLial
provisions of the financial instrument

Financial assets are derecogiised WITen the contractual riglits to the casli flows from the financial asset
expire, or wlien the financial asset and substantiaUy an the risks and rewards are transferred. A financinl
flabitity is derecogiised when it is extinguished. discharged, canceUed or expires

Classification of Financial assets

Debt instruments that meet tile following conditions are 111easured subsequently at amortised cost

. TITe financial a sset is Ileld within a business 1110del WITose objective is to 1101d fuianciala ssetsin order
to conect contractual cash flows

. The contra ctual ternis of the financial asset give ITSe on specified dates to casli flows Inat a re solely
payinents of pitncipal and interest on the principal amount outstanding

. Debt instruments that meet the following conditions are measured subsequently at fair value

through other comprehensive income (FYI'OCl)

. The financial asset is held within a business nTo del whose objective is achieved by both collecting
contractual casli nows and selling the financial assets

. The contractual tenns of the financial asset give rise o11 specified dates to cash flows that are solely

payments of principal and interest on the principal amount outstanding
By default, all other financial assets are me asui'ed subsequently at fair value Ihrougli profit or loss
(FVTPL)
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2.

f)

Statement of significant accounting policies (continued)

Financial assets (continued)

Despite the foregoing. the entity may make the following mevocable election/designation at initial
recogiition of a financial asset

. The entity may me VDCa bly elect to present subsequent changesin fair value of an equity investment in

other coinpreliensive incom e if certain criteria are met; and
. Tlie entity may mevocably designate a debt investment that meets the amortised cost or FVTOCl

ctiteiia a s measured at FVTPL if dolliu so elirtTinates or significantly leduces all accounting misma ich

Initial measurement of financial assets

Financial assets are classified according 10 their business model and tile chainctei'1stics of their contractunl
casli flows. Except foi'1110se trade receivables that do not contain a significant financing component and
ale me asui'ed at the transaction price, all financial assets are Initially nieasured at fair value adjusted for
ti'all saclion costs

Mary \\'ard International AUStra"an Foundation
Notes to the financial statement

Impairment of financial assets
Tile entity recogiises a loss allowance for expected credit losses o111/1vestin ents in debt Mistrum ents that
are measured at amortised cost or at FVTOCl, Iea se receivables, trade receivables and contract assets, as
well as on fiilancialguara ritee contracts. Th e amount of expected credit losses Is updated aleach reporting
date 10 reflect changes in credit iTsk since ninjal recognition of the respective financialInstrument

Ti. ade and other receivables

TITe entity makes use of a simplified approa ch in a ccounimg foi' trade and other receivables and records
the loss allowance at 111e amount equal to the expected lifeimTe credit losses. 111 using this piactical
expedient, the entity LISes Its 11istoiTcal experience, exten\almdicators and foiward-looking infomlallon to
calculate the expected credit losses using a provision matrtt

Subsequent measurement of financial assets
For the purpose of subsequent meastirement, fuianciala sseis, other than those desigiated and effective as
hedging instruments, are cla ssified into the foUowing four categories

Financial assets at amortised cost(i)
Debt instruments at fair value IhrouglT other comprehensive income (FVTOCl)(11)

(ill) Equity instruments at FVTPL
UV) Financial assets a t FVTPL

The first two categories are appticable and are described further below

co Financial assets at am ortised cost

Terni deposits held for the purpose of collecting plancipal and Interest payments ai'e measured using
initially at am o1tised cost applying the effective Interest method

Tile effective interest in ethod is a meniod of calculating tile a in o1tised cost of a debt InstiTiment and of
allocating Interest Income over the relevant period

(ii) Financial assets at fair value through profit or loss orVTPL)
Financial assets at FVTPL are measured at fair \, allIe at the end of eacli reporting pelTod, with aity fail
value gains or losses recognised in profit or loss to the extent they are 1101 part of a designated liedging
relationship

Tlie fall value of Investments in equity securities Is tileir quoted closing price at the reporting date
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2.

g)

Statement of significant accounting policies (continued)

Financialliabilities

The fairvalIle of unlisted investments coinpiising units in unit titists are detennined by reference to the bid
unit prices at the close of business a t eh end of 111e reporting peltod a s established by the unit trusts' trustee

rinde rind richei' pal, rib/es
Trade payables and oilier payables are cantd at am on ised cost. Tiley represent liabilities for goods and
services provided to the Trust prior to the end of the financial year that are unpaid and arise \vilen the Titist
be coines obliged 10 make fliture payments in respect of tlie purchase of these goods and services

3. Revenue

Man, \\-'ard International Australian Foundation
Notes to the financial statement

a) Finance income

Dividends and interest IncoiTie fi'om Investnients

by Other income

Incoiile from General Donations

Donation froni Mary Ward International Australia
Charitable

Total other income

Total Revenue

4. Remuneration of auditor

Audit of the fnlan cmlreport

2025

S

5. Financial assets

Current

Fnii' I'd/!re Ih!'o14g/IPI'o1^^ 0i' loss

First Sentiei' - Stewart Investors

Total Financial Assets

1,518

2024

S

5,010

5,010

1,341

6,528

16,500

50,000

66,500

3,500

67,841

3,500

453,863

453,863
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6. Notes to the cash flow statelinent

(a) Reconciliation of cash and casli equivalents

Foi' the purposes of the statenient of cash flows, cash and ca sh equivalents includes ca SII on hand aitd in
baitks and invest11, Grits ill money marketinstruiit Grits. Cash and cash equivalents at the end of the financial
year as snOwii in the casli now statement is reconciled to the related items in the statement of financtil
position as follows

Casli and cash equivalents

(b) Reconciliation from tlie (loss)/surplus to the net casli nows from operations

Net surplus/(loss) (447,003)
Investment Fee 1,690

(1,899)

16

(2007)

A'jary \\'ard International AUStra"an Foundation
Notes to the financial statement

Unrealised profit in fair vanie of Investnients

Decrease in debtors

IncTea sd(Decrea se) in payables

Net casli generated by/(LISed in) operating activities

2025

S

7. Subsequent events
There ha s not been any matter or circLimstance occuiTnig subsequent to the end of the financial year that has
significantly a ffected, or in a y significantly affect, the operations of the Trust, the results of those operations,
or the state of a ffairs of the Trust in future financial years

8. Contingent liabilities

As at 31 December 2025, there were no contingent nabitities (31 December 2024: Nib

2024

$

9. Related Party Transactions

18,225

The trust's coinorate trustee and the entity Is controlled by Mary Ward International Australia Ltd. Mary
Ward International AUSlraha Ltd also controls Mary Ward Intel. TationalAustraha Chantable F1ind and Mary
Ward International Australia Overseas Development F\Ind. Accordingly. these are entities under coinnion
conti'o1 by Mary Ward International Australia Ltd

Mary Ward International Australia Ltd itself is associated with Congegatio Jesu (fonnerly institute of the
Blessed Virgin Mary). Tile Members of the Coinpa ny are tlie PIOvince Leader and Council. Accordingly, an
other entities a ssociated with Congegatio Jesu are other related pa mes for the trust

13,356

(449,203)

51,859

3221

(48,102)

248

1,951

9,177
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9. Related Party Transactions (continued)

Donations paid by 111e irust to entities controlled by Mary
Ward In teniational Australia Ltd

Expenses paid by tile mist to entities controlled by Mary
ward Intelnational Australia Ltd

A'Iaiy \\'ard International AUStra"an Foundation
Notes to the financial stateriteiit

Donations received froni MWIA Cliaiitable (Donations
received by theirust from/o11 behalf of entities controlled by
Mary Ward International Allstralia Ltd)

A1nounts payable to entities controlled by Mary Ward
IntelTiational Australia Ltd

All deathigs are in the nomi al course of entity operations and ale o11 nounal coinmercia l telms and conditions

2025

S

468,703

468,703

2024

S

10.165

10,165

50,000

1,950
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Auditor’s Independence Declaration  
to the Directors of the Trustee Entity of 

Mary Ward International Australia 
 
In accordance with subdivision 60-C of the Australian Charities and Not-for-Profits Commission Act 
2023 (Cth), I am pleased to provide the following declaration of independence to the Trustees of Mary 
Ward International Australia. 
 
As auditor for the audit of the financial statements of Mary Ward International Australia for the year 
ended 31 December 2025, I declare that to the best of my knowledge and belief, there have been no 
contraventions of: 
 
• the auditor independence requirements of the Australian Charities and Not-for-profits Act 2012 

(Cth) in relation to the audit; and 
 
• any applicable code of professional conduct in relation to the audit. 
 

 
Frederik Ryk Ludolf Eksteen CA 
ASIC Auditor Registration Number 421448 
 
Collins & Co Audit Pty Ltd 
127 Paisley Street 
FOOTSCRAY VIC 3011      Dated this 22nd day of May 2026 
 



 

 

Independent Auditor’s Report to the Trustees of 
Mary Ward International Australia 

 
Opinion 
 
I have audited the financial report, being a special purpose financial report of Mary Ward International 
Australia (the “Entity”) which comprises the statement of financial position as at 31 December 2025, 
the statement of profit or loss and other comprehensive income, statement of changes in equity and 
statement of cash flows for the year then ended and notes to the financial statements, including 
material accounting policy information and other explanatory information and the Trustees’ 
declaration as set out on pages 1 to 13. 
 
In my opinion, the accompanying financial report of the Entity is in accordance with Division 60 of the 
Australian Charities and Not-for-profits Commission Act 2012 (the “ACNC Act”), including: 
 

(a) giving a true and fair view of the Entity’s financial position as at 31 December 2025 and of its 
financial performance for the year then ended; and 
 

(b) complying with Australian Accounting Standards to the extent described in note 2 and Division 
60 of the ACNC Regulations 2022. 

 
Basis for Opinion 
 
I conducted my audit in accordance with Australian Auditing Standards. My responsibilities under 
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 
Report section of my report. I am independent of the Entity in accordance with the auditor 
independence requirements of the ACNC Act and the ethical requirements of the Accounting 
Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants 
(including Independence Standards) (the “Code”) that are relevant to my audit of the financial report. 
 
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my 
opinion.  
 
Emphasis of Matter – Basis of Accounting and Restriction on Distribution and Use 
 
I draw attention to Note 2 to the financial report, which describes the basis of accounting. The financial 
report has been prepared for the purpose of fulfilling the Trustees financial reporting requirements 
under the ACNC Act. My report is intended solely for the Trustees and the Australian Charities and 
Not for Profits Commission (ACNC) and should not be distributed or used by parties other than the 
Trustees and the ACNC. My opinion is not modified in respect of this matter. 
 



 

 

 
Responsibilities of the Trustee’s for the Financial Report 
 
The Trustees are responsible for the preparation of the financial report that gives a true and fair view 
and have determined that the basis of preparation and accounting policies in Note 2 of the financial 
report is appropriate to meet the requirements of the ACNC Act and the needs of the Trustees. The 
Trustee’s responsibility also includes such internal control as the Trustees determine is necessary to 
enable the preparation of the financial report that gives a true and fair view and is free from material 
misstatement, whether due to fraud or error. 
 
In preparing the financial report, the Trustees are responsible for assessing the Entity’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Trustees either intend to liquidate the Entity or to cease 
operations, or have no realistic alternative but to do so. 
 
Auditor’s Responsibilities for the Audit of the Financial Report 
 
My objectives are to obtain reasonable assurance about whether the financial report as a whole is 
free from material misstatement, whether due to fraud or error and to issue an auditor’s report that 
includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with the Australian Auditing Standards will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this financial report. 
 
As part of an audit in accordance with the Australian Auditing Standards, I exercise professional 
judgement and maintain professional scepticism throughout the audit. I also: 
 
• Identify and assess the risks of material misstatement of the financial report, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for my opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

 
• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Entity’s internal control. 

 
• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Trustees. 



 

 

 
• Conclude on the appropriateness of the Trustees’ use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Entity’s ability to continue as a 
going concern. If I conclude that a material uncertainty exists, I am required to draw attention 
in my auditor’s report to the related disclosures in the financial report or, if such disclosures are 
inadequate, to modify my opinion. My conclusions are based on the audit evidence obtained up 
to the date of my auditor’s report. However, future events or conditions may cause the Entity to 
cease to continue as a going concern. 

 
• Evaluate the overall presentation, structure and content of the financial report, including the 

disclosures, and whether the financial report represents the underlying transactions and events 
in a manner that achieves fair presentation. 

 
I communicate with the Trustees’ regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal control that I 
identify during my audit. 
 

 
Frederik Ryk Ludolf Eksteen CA 
ASIC Auditor Registration Number 421448 
 
Collins & Co Audit Pty Ltd 
127 Paisley Street 
FOOTSCRAY VIC 3011      Dated this 22nd day of May 2026 
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As detailed ill Note 2 to the financial statements, the Mary \\/atd In teniaiional Australia Ovei'seas
Development Fund is not a reporting entity because in the opinion of the directors of the trustee company
there are Liiilikely to exist LISers of the financial report WITo are unable to coinm and the prepai'at10n of
reports tailoi'ed so as to satisfy specificaly all of their infoiniatlon needs. Accordingly. 1111s 'special
PIiipose financial report' has been prepared to satisfy the trustees' reporting requireiiieiits 11ndei' the
Australian Charities and Not-foi'-profits Commission Act 2022

The directors of the trustee company declare Inat

(a) ill the Directors' opinion. theI'e are reasonable grounds to believe that the Mary Ward International
Australia Overseas Development Fund \\, ill be able to pay its debts as and when they become due and
payable; and

Trustee's Declaration

co) in the Directors' opinion. the atta clied financial statements and notes thereto are in accordance with
the Australian Chanties and Not-for-PIOfits Commission Act 2012, including compliance with
a ccountino standards and giving a true and fairview of the financial position and pelfoiniance of tie
TITist

On behalf of the Directors of the trustee company PUTSuaiit to section 60.15 of the Australian Chanties and
Not-for-PI'of its Regulations 2022

I^,^?^',?^,',
,^

Susan Stevens

Char

Dated this 22nd day of May 2026



Statement of Profit or Loss and Other Comprehensive Income for
the financial year ended 31 December 2025

Mary Ward International AUSti'an a Overseas Development Fund
Statement of Profit or Loss and Other Coniprehensive Incoine

Revenue

Investment (loss)/gain

Foreign CUITency (lossygain

Project distributions

Coinmunica lion expenses

Legal expenses

Travel

Salaries and wages

Othei expenses

Profit/(Loss) before income tax

Income lax expense

Profit/(Loss) for tile period

Other comprehensive income

Total Coinpi. ehensive Income/(Loss) for
the period

Notes

3

2025

2,126,630

(27,662)

(1,260)

(782,053)

(42532)

(1,600)

(8,094)

(171,827)

(118,688)

2024

S

The Statement of Profit or Loss and Other Comprehensive Income is to be read in conjunction with
the Audit Report and the Notes to the Financial Statements, included on pa ges 6 to 13

892,881

13,145

6,022

(803,871)

(96,402)

(6,508)

(12,118)

(456,231)

(179,224)

2(b)

9729/4

9729/4

(642,306)

972,914

(642,306)

(642,306)
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Statement of Financial Position as at 31 December 2025

ASSETS

Current Assets

Cash and casli equivalents

Trade and o111er receivables

Mary ward International Australia Overseas Development Fund
Statement of Financial POSitioii

Financial a ssets

Total Current Assets

TOTAL ASSETS

LIABILITIES

Current Liabilities

Trade and other payables

TOTAL LIABILITIES

Notes

I\'ET ASSETS

TRUST'S EQUITY

Accumulated sumlus

TOTAL TRUST'S EQUITY

6

2025

$

4

5

160,267

16,351

2,815,661

The Statement of FinancmlPositlon Is to be read in conjunction with the Audit Report and the Notes
to the Financial Statements, included on pages 6 to 13

2024

S

2,992,279

2,992279

92.613

10,335

1,988,109

2,091,057

5,000

2091,057

2987279

5,000

2,987,279

76,692

2,987,279

76,692

2014,365

2014,365

2014,365
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Statement of Changes in Equity
for the financial year ended 31 December 2025

it, ary Ward International Australia Overseas Development Fund
Statement of Changes in Equity

Balance as at 31 December 2023

Surplus froin continuing operations

Other comprehensive income

Total comprehensive loss

Balance as at 31 December 2024

Sumlus from continuing opera lions

Other coinpreliensive incoine

Total comprehensive income

Balance as at 31 December 2025

Accumulated

Surplus
S

The Statement of Changes in Equity is to be read in conjunction willt the Andit Report
and the Notes to the Financial Statements, included o1T pages 6 to 13

2,656,671

(642306)

Total

S

(642,306)

2,014,365

2,656,671

972,914

(642,306)

972,914

2987,279

(642,306)

2014,365

9729/4

9729/4

2,987279

4



Statement of Cash Flows

for the financial year ended 31 December 2025

lvlaiy Ward International Australia Overseas De\, elopment Fund
Statement of Carli Flows

Cash flows from operating activities

Cash receipts in the course of opei'allons

Interest received

Cash payments in the course of operations

Net cash flows generated by/(used in)
operating activities

Cash flows from investinu activities

Casli ^eceived fi'om investment

Casli invested in Investment

Net cash flows used in investinc activities

Notes

Net increase/(decrease) in casli and casli
equivalents

Cash and cash equivalents at beginning of year

Casli and casli equivalents at end of period

2025

1,113,598

92329

(1,214,045)

The Statement of Cash Flows is to be rea d in conjunction willI the Audit Report and the Notes to
the Financial Statements. included o1T pages 6 to 13

2024

S

6th)

804274

96,775

(1,647,150)

(8,118)

525,772

(450,000)

(746,101)

75,772

6(a)

7,480

(999,016)

67,654

92,613

091,536)

160,267

(1,737,637)

1,830,250

92,613
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I. GeneralInformation

Mary \Ajard lntemationalAListraha Overseas Development Fund Is a trust fund established and
operating in AUStraha. The Trust commenced trading on I July 2014

Mary Ward International Australia Overseas Development Fund
Notes to the financial statements

The TITislee is Mary Ward International Australia Limited

Mary WardlntemationalAustra ha Overseas Development F1ind registered office and its piticipal
place of business are as foUows

Registered office
Level4,117 CambeiweU Road
Ha\vthom EaSI VIC 3123

Australia

2. Statement of significant accounting policies

Financial reporting framework
Tile Directors of 111e trustee company of Mary Wai'd International At1stTalla Overseas
Development Fund have deteimined the Overseas Development Ftind Is ITot a reporting entity
becausein the opinion of the Directors 111ere are unlikely to exist users of tile financial report WITo
are unable to command the prepa ration of reports tailored so as to satisfy specifically an of their
infonnation needs. Accordingly, this 'special pulpose financial report' ITa s been prepared to
satisfy the financial reporting requirements under' the Australian Charities and Not-for-profits
Commission ACT 2012

PI'incipal place of business
Level4,117 CambeiweURoad
Hawthorn East VIC 3123

Australia

Statement of compliance
The financial repoit has been prepared in accordance witli the Trust Deed, the recogTition and
me a surement requirements specified by an Accounting Standards and Internretations, and the
disclosure requirements of Accounting Standards MSB 101 'Presentation of Financial
Statements', MSB 107 'Cash Flow Statements', MSB 108 'Accounting Fobcies, Changes in
Accounting Estitnates and Errors' and MSB 1054 'Allstra ban Additional Disclosures'. For the
pulposes of prepaititg the financial statements the trust is a not for-profit entity

Application of the consolidation and equity accounting requirements
The Trust has 110 investments in subsidiaries or investments in Associates and joint Ventures

Basis of preparation
The financial report has been prepared on the basis of historical cost, except for the revalua lion
of certain lion-current assets and financial instruinents. Cost is based on the fair values of the

consideration given ill eXchange for a ssets. All amounts are presented in Australian dollars. 11nless
otherwise noted

Critical accounting judgements and key sources of estimation uncertainty
In the application of tile Overseas Development Fund 's accountnig policies, management Is
required to make judgments, estiniates and assumptions about carrying values of assets and
nabifities that are not readily appal'ent from other sources. The estirnates and associated
assumptions are based on historical exp enence and other factorsihatare considered to be relevant
ActualI'esults niay differ from these estiniates

The estirn ates and underlying assumptions are Itviewed on all ongoing basis. Revisions 10
accountuig estimates are recognised in the period in whicl\ the estiniateis revised if the revision
affects only that peltod or in the period of the revision and future periods if the revision affects
both current and future peltods

No key assumptions have been made concentmg the future and there ale no other key sources of
estnnation uncertainty at the balance date that managemont consider have a significant ITSk of
causing a material adjustment to tile calTymg amounts of assets and liabilities willjin the next
fniancialyear
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2.

2.1

Statement of significant accounting policies (continued)

Adoption of new and revised Accountino Standards

Tile entity 11as adopted an the new and revised Standards and Interpretations issued by the
AUStrahan Accounting Standards Board (A\. SB) that are relevant to its operations and effective for
all accounting period that begins o11 or a fter I January 2026

Set out below are the new and revised Standards and amendments thereof land Interpretationsl
effective for the CUITent year that are relevant to the entity

Mary \\'ard International Australia Overseas Development Fund
Notes 10 the financial statements

Pronouncement

AASB 2023 -3,111e, Idiiie, IIS io

,IISli'ufinii 4 ccounli!Ig Sinndui'ofs -
Disc/o3/11'e o1No!i-elfi'I'eiii Litibifi/!ts
11'111i Co\, elmii!s. ' Tie!. 2

Impact

AASB 2023 -3 amends the tier 2 reporting
requireineiits in AASB 1060 to be consistent wini the
Tier I reportino requirements amended by MSB
2020-l and MSB 2022-6. This includes

a. claiTfymg allabitiiy Is non-current if an
entity has the right at reporting date to defer
settlement of the liability for at least 12
months after the reporting dale;

b. chitymg the reference to settlement of a
11abitity by the issue of equity instruments in
classifying liabilities; and

c. require disclosure of Information to help
users understand the ITSk that non -current

nabitities with covenants could become

repayable within 12 months

Accordingly, the directors of the entity note that the
apphcatioii of the Standard did not liave a mateiial
impact on the entity's financial statements
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2.

2.2

Statement of significant accounting policies (continued)

New and I'evised Australian Accountino Standards on issue but not yet effective

A1 the date of authorisation of the financial statements, the entity has not apphed the foUowing new
and revised AUStrahan Accounting Standards, Interpretations and amendments that nave been
Issued but are not yet effective

Mary Ward International AUSti'aria Overseas Development Fund
Notes to the financial statements

Standard/amendment

MSB 17 - Insurance Contracts

AASB 18 - Presentation and Disclosure in Financial

Statements

AASB 2023 -5 Antendments to Australian Accounting
Standards - Lack of EXchangeability

AASB 2026-I Am endnients to Australian Accounting
Standards - Disclosures about Uncertainties in the Financial

Statements

AASB 2025 -2 Amendments to Australian Accounting
Standards - Classification and Measureinent of Financial

Instniments: Tier 2 Disclosures

MSB 2024-2 amendments to Australian Accounting
Standards - Cla ssificaiioii and Me a surement of Financial

Instruments

At the da te of these financial statements, the Directors behave the adoption of these standards and
interpretations should not have any unpa ct

The foUowiiig signficant accounting poitcies ha ve been adopted in the preparetion and presentation
of the financial report and are consistent witli the previous period. unless otherwise stated

Cash and cash equivalents
Ca SII comprises ca SII on hand and demand deposits. Ca SII equivalents are short terni, highly itquid
investments that are readily convertible to known amounts of casli and which are subject to an
msigiificant ITSk of changes in value

Effective for annual

I'eporting periods
beginning on or after

a)

b)

I 1111y 2026

I January 2028

Income tax

The Overseas Developiiient Fund is exempt from income tax under the provisions of the Income
Tax Assessment Act

c)

I January 2026

Impairment of Assets
In respect of not-for-profit entitles, wliere the fliture economic benefits of an a sset are not primarily
dependent on the asset's ability to generate net cash inflows and wlieTe the entity would, if deprived
of the asset, replace its remaining future economic benefits, value in use is deleimined as the
depteciated replacement cost of the asset. Depreciated replacement cost is defined as the CUITent
replacement cost of an a ssetless, where applicable. accumulated depreciation calculated on the hasts
of sricli cost to reflect tile already consumed or expired future economic benefits of the asset. The
current replacenient cost of an assetis Its cost me a sured by reference 10 the lowest cost at whicli the
gross future economic benefits of that asset could CUITently be obtained in the noun al course of
business

I Januaiy 2026

I January 2026

I January 2026

d) Revenue

When the Entity receives, income that is in tile scope of MSB 1058 (being a transactions WITere the
consideration paid to acquire an asset is SIgiificantly less than fair value principally to enable the
company to further its objectives), it perlonns ait assessment to dete nnine if the contract is
'enforceable' and contains 'sufficiently specific' perlonnance obligations
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2.

d)

Statement of significant accounting policies (continued)

Revenue (continued)

In cases where there is an 'enforceable' contract with a customer wini 'sufficiently specitic '
perfoniiance obligations, the transaction is accounted for under AASB 15 wliere income is
recognised WITen (or a s) the pertomTance obligations are satisfied. In all other cases the transactton
is accounted for under AASB 1058 where them comets recogiised lipoii receipt

Interest revenue froin short tenn cash investments aiTd tentl deposits is recogyiised o11 a tone
proportion basis that takes into account tile effective yield o11 the financial asset

Man, Ward International Australia Overseas Development Fund
Notes to the mancial statements

e) Goods and services tax

Revenues, expenses and assets are recognised net of the am ount of goods a rid services tax (GST),
except
i. where the amount of GST incurred is not recoverable from the taxation authority, it is

recognised as part of the cost of acquisition of an asset or a s part of an Item of expense; or
ii. for receivables and payables WITicli are recognised inclusive of GST

The net amount of GST recoverable from, or payable to, the taxation aim^orlty is included a s part of
receivables or payables. Cash flows are presented in the statement of casli nows on a gross basis
TITe component of cash flows arising from investing and financing activities WITicli is recoverable
from, or payable to, the taxation autliority Is classified as operating ca sh flows

f) Financial assets

Recognition and Derecognition

Financial assets and financial flabitities are recogiised when the entity becomes a party to the
contractual provisions of the fuiancialinstrument

Financial assets are derecogiised when the contractual riglits to the cash flows from the financial
asset expire, or wlien the financial a sset and substantially an the lisks and rewards are transferred. A
financial nabitily is derecogyiised wlien it is extinguished, discharged, can CGMed or expires

Classification of Financial assets

Debt instruments that meet the foUowing conditions are measured subsequently at amortised cost

. The financial asset is held within a business model WITose objective is to hold financial a ssets in
order to collect contractual cash flows

. The contractual tenns of the financial asset give rise on specified dates to cash flows that ale
solely payments of principal and interest on the principal amount outstanding

Debt instrum ents Inat meet tile following conditions are measured subsequently at fairvalue throug'I
other comprehensive income (FVTOCl)

. The financial assetis held within a business modelwhose objective is achieved by botli collecting
contractual cash flows and seijino the financial assets

. The contractual terms of the financial asset give ITSe on specified dates 10 cash flows that ale
solely payments of principal and Interest on the principal am onnt outstanding

By default, a U otlier financial assets are measured subsequently at fair value thi'ough profit or loss
(FVTPL)

Despite tile foregoing, the entity may make the following 11Tevocable election/designation at Initial
recognition of a financial asset
. The entity Inay mevocably elect to present subsequent changes in fair value of ait equity

investment in other comprehensive income if certain ciTteria a re met; and

. The entity may mevocably desigitate a debt investment that meets the am o1tised cost or FVTOCl
cineria as measured at FVTPL if doing so Ginninates or SIgiificantly reduces an accounting
mismatch
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2. Statement of significant accounting policies (continued)

f) Financial assets (continued)

Initial measurement of financial assets

Financial assets are classffied according to their business model and the characteristics of their
contractual cash flows. Except forihose trade receivables that do 1101 contain a significant financing
component and are measured at the transaction price, a it financial assets are mina Uy nTeasured at fat
vanie a djusted foi. tmnsa ction costs

Mary \\'ard Intel'national AUSti'aria Overseas Development Fund
Notes 10 the financial statements

Impairment of financial assets
The entity recognises a loss allowance for expected credit losses o11 Investmentsin debt instruments
that are me a sured at amortised cost or at FVTOCl, lease receivables, ITa de receivables and contract

a sseis, as well as on financial guarantee contra CIS. Th e amount of expected credit losses Is TIPdated at
eacli reporting date to reflect changes in ci'edit lisk since initial recognition of the respective fina ncial
Instrunient

Trade and other receivables

The entity makes use of a striplified approach in accounting for trade and other receivables and
records the loss allowance at the amount equal to the expected lifetune credit losses. In using this
practical expedient, the entity uses its historical experience, external Indicators and forward-looking
Infoinia tion to calculate tile expected credit losses using a provision matrin

Subsequent measurement of financial assets
For the purpose of subsequent measurement, financial assets, other than those designated and
effective as hedging instrum Grits, a re cla ssified into the following four categories
(1) Financial assets at am o1tised cost
(ii) Debt instruments at fair value througli other comprehensive income (FVTOCl)

(111) Equity instruments at FVTPL
(iv) Financial assets at FYIPL

The first categoiy is apphcable and are described further below

01 Financial assets at am ortised cost

Terni deposits held for the purpose of coneciing pmcipal and interest payments are measured using
minaUy at am onIsed cost applying the effective niterest method

The effective interest method is a method of calculating the am Qinsed cost of a debt instrument and
of allocating nilerest income overthe relevant period

g) Financialliabilities

nude and oilier pal, rib/es
Trade payables and other payables are camed at am Qinsed cost. Tiley repi'esent liabilities for goods
and services provided to tile Trust prior to the end of ille financial year that are 11n paid and arise
when the Trust becomes obliged to make future paymentsin respect of the purchase of these goods
and services
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3. Revenue

a) Finance income

Interest income from investments

by Other income

Income from General Donations

Donation front Mary ward IntelniaiionalAustralia Chantable

Donation front Maiy Ward International Australia

Grants

Other Income

Total other income

Total Revenue

Man, Ward Intel'national Australia Ovei'seas De\, elopment F1ind
Notes to the financial statements

4. Trade and Other Receivables

2025

Interest receiva ble

Other receivables

94,284

2024

S

5. Financial assets

35,439

1,528204

468,703

Current

Fillunciu/ nsseis at a, 1101/1sed cosi

Tenri deposits

Ware kini (1)

Corporate Bonds - BGC Partners

111,678

2126.630

461,203

2126,630

Total Financial Assets

195,000

125,000

(1) Investment was redeemed by Mary Ward International Australia Chai'it able in 2025. A
coiTesponding investment was made in Mary Ward International Australia Overseas
Development Fund at the same time

781,203

13,871

2480

892,881

16,351

7,909

2426

10,335

950,000

905,664

959,997

2,815,661

2,815,661

1,012,830

975,279

1,988,109

1,988,109
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6. Notes to the cash now statement

(a) Reconciliation of cash and cash equivalents

For the pulposes of the statement of ca sh flows, casli and ca sh equivalents includes cash on hand and
ill banks and investments in money market instrum eiits. Casli and casli equivalents at the end of the
financial year as shown in the cash now statement is reconcited to the related items in the statement of
financial position as follows

Mary \\'ard International AUStra"a Overseas Development Fund
Notes to tlie financial stateInents

Cash and cash equivalents

(b) Reconciliation from tlie SUI'plus/(loss) to the net cash flows from operations

Net surplus/(loss) 972,914

litvestment in financial asset (930986)
Invest in Grit redeemed

Unrealised loss/(gain) of invest in Grits

(Increaseydecrease in trade and other receivables

Decrease in trade and other payables

Net casli generated by/(used in) operating activities

2025

7. Remuneration of auditor

Audit of the financial report

2024

$

8. Subseqiient events
There 11as not beeii any matter or circumstance occumng subsequent 10 the end of the fitiancial year
that has sigiificantly affected, or may SIgiificantly affect, the operations of the Tnist. the results of
those operations. or the state of affairs of the Trust in fullire financial years

160267

9. Contingent liabilities
As at 31 Deceinbei' 2025. there were no contingent liabilities (31 Deceinber 2024: Nib

92,613

27,663

(6,017)

01,692)

10. Related Party Transactions
The trust's corporate trustee and tile entity is controUed by Mary \\/ard International Australia Ltd. Mary
Ward International Allstra ha Ltd also controls Maiy Ward International Australia Chantable Fund and
Mary Ward International Australia. Accordingly, these are entities under common controlby Mary Waid
Interna lional AUSti'alla Ltd

(642,306)

(12,830)

1,634

(13,145)

(6,135)

(733"'

(8,118)

Mary Ward Triteniatioiial Australia Ltd itself is associated willI Cong'egatio Jesu (fomieTly Institute of
the Blessed Virgin Mary). The Members of the Company are the PIOvince Leader and Council
Accordingly, all other entities associated willI Congegatio Jesu are other related parties for the trust

(746,101)

3,500 3,500
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10, Related Party Transactions (continued)

Expenses paid by tile trust to entitles colltrolled by Mary V. !ard 111temaiional
AUStratia Ltd

Expenses paid by the TTList 1010n behalf of oilier related parties

Mary \\"aid International AUStialia Overseas Developnient Fund
Notes to the financial statements

ReinTbursein Gill received froiiT MWIA Charitable (relmbursemeiit received by the
trust from/o11 behalf of entities controlled by Mary Ward International Australia
Ltd)

Donations received fronl MWIA Cliarltable (Donations received by tile trust
from/on behalf of entities controlled by Maiy Ward IntelTiational Australia Ltd)

Donations I'eceived fi'om MWIA Foundation (Donations received by the trust
from/on behalf of entities controlled by Mary ward International AUStraha Ltd)

Income received from/o11 behalf of other I. elated parties

Amounts Receivable from entities controlled by Mary Ward International AUSti'alla
Ltd

Amounts Receivable from other related parties

Amounts Payable to entities controUed by Mary Wand International Australia Ltd

funounts Payable 10 other related parties

2025

S

257,931

2024

S

Project Expenses paid by the TITist o11 behalf of oilier related parties

257,931

137580

All dealings ale in the noimal course of entity operations and are on nomial coinm ercial telnis and
conditions

531,591

659,171

1,528204

468703

11,153

1,729

1,998,636

224,414

235,567

80

80

2427

1,862

2427

1,862

23,752

36,317

40,543

23,752

76,860

229,654

229,654
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Auditor’s Independence Declaration  
to the Directors of the Trustee Entity of 

Mary Ward International Australia Overseas Development Fund 
 
In accordance with subdivision 60-C of the Australian Charities and Not-for-Profits Commission Act 
2023 (Cth), I am pleased to provide the following declaration of independence to the Trustees of Mary 
Ward International Australia Overseas Development Fund. 
 
As lead audit partner for the audit of the financial statements of Mary Ward International Australia 
Overseas Development Fund for the year ended 31 December 2025, I declare that to the best of my 
knowledge and belief, there have been no contraventions of: 
 
• the auditor independence requirements of the Australian Charities and Not-for-profits Act 2012 

(Cth) in relation to the audit; and 
 
• any applicable code of professional conduct in relation to the audit. 
 

 
Frederik Ryk Ludolf Eksteen CA 
ASIC Auditor Registration Number 421448 
 
Collins & Co Audit Pty Ltd 
127 Paisley Street 
FOOTSCRAY VIC 3011      Dated this 22nd day of May 2026 
 



 

 

Independent Auditor’s Report to the Trustees of 
Mary Ward International Australia Overseas Development Fund 

 
Opinion 
 
I have audited the financial report, being a special purpose financial report of Mary Ward International 
Australia Overseas Development Fund (the “Entity”) which comprises the statement of financial 
position as at 31 December 2025, the statement of profit or loss and other comprehensive income, 
statement of changes in equity and statement of cash flows for the year then ended and notes to the 
financial statements, including material accounting policy information and other explanatory 
information and the Trustees’ declaration as set out on pages 1 to 13. 
 
In my opinion, the accompanying financial report of the Entity is in accordance with Division 60 of the 
Australian Charities and Not-for-profits Commission Act 2012 (the “ACNC Act”), including: 
 

(a) giving a true and fair view of the Entity’s financial position as at 31 December 2025 and of its 
financial performance for the year then ended; and 
 

(b) complying with Australian Accounting Standards to the extent described in note 2 and Division 
60 of the ACNC Regulations 2022. 

 
Basis for Opinion 
 
I conducted my audit in accordance with Australian Auditing Standards. My responsibilities under 
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 
Report section of my report. I am independent of the Entity in accordance with the auditor 
independence requirements of the ACNC Act and the ethical requirements of the Accounting 
Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants 
(including Independence Standards) (the “Code”) that are relevant to my audit of the financial report. 
 
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my 
opinion.  
 
Emphasis of Matter – Basis of Accounting and Restriction on Distribution and Use 
 
I draw attention to Note 2 to the financial report, which describes the basis of accounting. The financial 
report has been prepared for the purpose of fulfilling the Trustees financial reporting requirements 
under the ACNC Act. My report is intended solely for the Trustees and the Australian Charities and 
Not for Profits Commission (ACNC) and should not be distributed or used by parties other than the 
Trustees and the ACNC. My opinion is not modified in respect of this matter. 
 



 

 

 
Responsibilities of the Trustee’s for the Financial Report 
 
The Trustees are responsible for the preparation of the financial report that gives a true and fair view 
and have determined that the basis of preparation and accounting policies in Note 2 of the financial 
report is appropriate to meet the requirements of the ACNC Act and the needs of the Trustees. The 
Trustee’s responsibility also includes such internal control as the Trustees determine is necessary to 
enable the preparation of the financial report that gives a true and fair view and is free from material 
misstatement, whether due to fraud or error. 
 
In preparing the financial report, the Trustees are responsible for assessing the Entity’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Trustees either intend to liquidate the Entity or to cease 
operations, or have no realistic alternative but to do so. 
 
Auditor’s Responsibilities for the Audit of the Financial Report 
 
My objectives are to obtain reasonable assurance about whether the financial report as a whole is 
free from material misstatement, whether due to fraud or error and to issue an auditor’s report that 
includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with the Australian Auditing Standards will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this financial report. 
 
As part of an audit in accordance with the Australian Auditing Standards, I exercise professional 
judgement and maintain professional scepticism throughout the audit. I also: 
 
• Identify and assess the risks of material misstatement of the financial report, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for my opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

 
• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Entity’s internal control. 

 
• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Trustees. 



 

 

 
• Conclude on the appropriateness of the Trustees’ use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Entity’s ability to continue as a 
going concern. If I conclude that a material uncertainty exists, I am required to draw attention 
in my auditor’s report to the related disclosures in the financial report or, if such disclosures are 
inadequate, to modify my opinion. My conclusions are based on the audit evidence obtained up 
to the date of my auditor’s report. However, future events or conditions may cause the Entity to 
cease to continue as a going concern. 

 
• Evaluate the overall presentation, structure and content of the financial report, including the 

disclosures, and whether the financial report represents the underlying transactions and events 
in a manner that achieves fair presentation. 

 
I communicate with the Trustees’ regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal control that I 
identify during my audit. 
 

 
Frederik Ryk Ludolf Eksteen CA 
ASIC Auditor Registration Number 421448 
 
Collins & Co Audit Pty Ltd 
127 Paisley Street 
FOOTSCRAY VIC 3011      Dated this 22nd day of May 2026 
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