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ECONOMY

1. Match the following:

(a) Tax Revenue 1. Interest receipts

(b) Non-tax revenue 2. Net market borrowings

(c) Capital receipts 3. Taxes on Income and Expenditure

(A)312 (B)123 (C)213 (D)321

L9 60T 6L (IH 6Ll 60TEU MMM G\ LIIT(H & S8

(a) eurfl eu@peu MLl 1. UL D& S

(b) eurfl BJ6L6EVITS 6UH6UITUL 2. BIST FHeMS &L 60TS 6T

(c) LDV G 60T TF ZI S 6T 3. U(BHLOITeOT LDMMILD Q&F6ev6 LASSTEoT
eurflseir

(A)312 (B)123 (C)213 (D)321
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ECONOMY

2. Match the following type:

(a) Fiscal Policy 1. Issue of Currency Notes

(b) Monetary Policy 2. Rationing of Credit

(c) RBI 3. Cash Reserve Ratio

(d) Credit Control 4. Taxation

(A)4312 (B)3412 (C)2134 (D)1243
LYl6oTeU(HLD 6UEemEem WLl QUIMTIHSHHIG:

(a) BIS & QS TETen S 1. BTeoOTWIS &g erfleor Gleuerflui(®
(b) LeooTEI LIV Q&MeTensd 2. &L60T eJlBIGWITSLD

(c) RBI 3.QM&& @ @LIL IS &0
(d) BL6T SLBLUIUT(H 4. aurf] IS LI

(A)4312 (B)3412 (C)2134 (D)1243
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ECONOMY

3. Fiscal policy in India is formulated by

(A) Planning Commission

(B) Ministry of Finance

(C) Securities and Exchange Board of India (SEBI)
(D) Reserve Bank of India (RBI)

@\ H W mellev BIHSH Q& MeTeMNS 6Ly 66NN S LILI(H 6L S
L9 60T 6L (IH 61l 60TEU M MY 6L 6TSHI?

(A) BLLEGW

(B) BIH) 36N FFEIO

(C) @B W LSHTHESET Inmmin Lfleursseneor eumpflwin
(D) fl&eu eumIG
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ECONOMY

4. The source of non-tax revenue are

(A) Commercial Revenues and Public Administrative Revenues
(B) Income Tax and Corporate Income Tax

(C) Death duty

(D) Excise duty

uflFmrm eu(heumuiledr o5 Ty Bl & 61T IT6U 60T

(A) 6u 600118 UHEUITU LOMMILD QLTSI Slevm CLOMLITIT6M6U 6u(H6eU T
(B) eu@pLomeot eurfl LDMMILD QLI(HH Bl MI6w 60T M & 6rfledr 6u(pHLOmeT euifl]
(C) nyevor eurfl

(D) &6vITev 6uryf]
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ECONOMY

5. Arrange the following in the order as presented in the budget of government of India.

1. Capital Receipts 2. Total Receipts
3. Revenue Receipts 4. Total expenditure
(A)1,2,3,4 (B)3,2,4,1 (C)3,2,1,4 (D)3,1,2,4

@BHH W TFMHISES 6T 6] QF6V6 HLL&SH 6V (LNETEN6USHSHLILIL L
aliflemauilev LileoTeupeoTeumen M 6 (LOMIGMLNEHSHELD.

1. LNV S 60T GU(HGUITLL 2. QDTS S GUIHGUITL
3. 6UTeNl60T 6 (H6Y MU 4. QDTS Q&6
(A)1,2,3,4 (B)3,2,4,1 (C)3,2,1,4 (D)3,1,2,4
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ECONOMY

6. The main aim of deficit financing is
(A) Economic Development

(B) Economic Stability

(C) Economic Equality

(D) Creation of employment opportunity

LIMHMITS GG 6enMm BIHWTEHES T 6etr (NS 6oTenln CHTE S0
(A) QUITIHETITSIT (LNEOTC6TMMLD

(B) QLIMTHETITSITT 606V 5 & 60T6mLO

(C) QUITHEMTHTIE FLOH 66V

(D) LR W CeuemeveuUITUILIL|856M6IT 2_(IH6U TS (&S 6V
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ECONOMY

7. The Government of India has decided to merge Railway Budget with Union Budget from the
budget year
(A) 2015-16 (B) 2016-17 (C) 2017-18 (D) 2018-19

@B W T&Fmeorsl, TulleLCeu BIH Hlemev M FenSH e, 0S5 H W

BB Blemrcv N & 60 & WL 60T 8)6M6tTSH SIEF QFWILIHSHS Slaum B W BHIS
94,6007 ()

(A) 2015-16 (B) 2016-17 (C) 2017-18 (D) 2018-19
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ECONOMY

8. The Fiscal Responsibility and Budget Management (FRBM) Act was constituted on
(A) 17th January 2000 (B) 1st January 1949
(C) 1st July 1964 (D) 12th July 1982

B QUTMILIL] LDMMILD QUT6Y-Q&F6V6) GLNEVTEooTEMNNE FL L LD
96NN &HSHLILIL L ,600T(H

(A) 8260161 17, 2000 (B) ®6evteuf| 1, 1949

(C) &T®etI6V 1, 1964 (D) &Z®em6v 12, 1982
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ECONOMY

9. The following is/are the objectives of Fiscal policy

(i) Improving the Growth performance of the Economy

(ii) Ensuring social Justice to the people

(iii) Full employment

(iv) Exchange Rate Stability

(A) (i) and (ii) only (B) (i) only (C) (ii) and (iv) only (D) (i), (ii), (iii) and (iv)

G LN & & 600TL6m6U B HE & meiTemn & Uil 6or GIHITE & LD/ CIH TS 8561 55 61T:
(i) QUITHETMS T eUeTTFF Q& WeLTHMmemevr CLOLDLI(H S SIS 6V

(i) D& HEHH S Fens HH e 2 M%) C&FUISH6

(iii) (P CeuemeVEUITUILIL]

(iv) Blemevwlmeot LOMMH oI NS LD

(A) (i) LM ILD (i) LLLBILD (B) (i) LDL@ LD

(C) (i) LM MILD (iv) LLLGBID (D) (i), (ii), (iii) LOM MILD (iv)
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ECONOMY

10. Which of the following is not the instruments of fiscal policy?

(A) Budget (B) Taxation (C) Public debt (D) Bank rate
L9 60T 6L (IH 611 60T6U (D MU 61T 6TSI [H1 ) Q& TeTem & Uil 6tT & (Hel 3j6LV6V?
(A) eugey Q&Fevey FHLL LD (B) euryfl

(C) QLIS 85 L60T (D) UMl afzLD
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ECONOMY

11. According to Keynes, fiscal policy is intended for

(1) Stabilisation of Prices

(1) Stabilisation of rate of growth

(111) Stabilisation of employment

(A) (1) and (ll) are correct (B) (1) and (lll) are correct
(C) (1) only correct (D) (I1) only correct

& uleorerSletT H(HSSILILILG., IS Q& TeTensH B)FHemeor CHITHSHLOTS
Q & IT60OTL Sl

(1) edlemev & eme6rT Hlem6vLILI(H & &I 86V

() eueTF&FF R FHHe0 5 BlemevLiLI(h S S5 6V

(1) GeuemeveumLIemL HlemevLlLI(h & &I& 6V

(A) () oo () LL@W &l (B) () LHMIW () &

(C) () LL@D &1 (D) (1) LG &l
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ECONOMY

12. Match correctly the expenditure with their corresponding items:

(a) Capital expenditure 1. Energy and Transport development

(b) Revenue expenditure 2. Bridges and Hospitals construction

(c) Sectoral expenditure 3. Salaries Pension and interest

(d) Deferred expenditure 4. Advance payment for goods and services
(A)3214 (B)2314 (C)1234 (D)4123

) www.weshineacademy.com Q 8939 144 344 | 8939 244 344



ECONOMY

QF6V6N60TMHIS M6 UMM 60T Q&ML IJL|60 LW GLITJHL 85 (EHL 60T
FlUumsLl QUMTHSHSHe]LD:

(a) POV S EUTEF QA F6L6Y 1. QL,MHM6V LM MILD CLIMTEH (G 6UTSH S
eUeTF&F &

(b) UIHEUTWEF Q&F6V6 2. LIT6VIBIS 6T LM MILD LO(H S Sl 6L LD 6D) 60T 5
&L (HLOITEOTLD

(c) BIEOMTF FMTHS G F6La] 3. FLIOLIEMLD, pUley, HWILD oM MILD 6L LY.

(d) &S HemeUSEHLILILL QF6v6] 4. QLITJIHETSHET LDMMILD CFeM6USEHSH TS
(LD 60TTn L LG G LIGUOTLD QY& NI & 5186V

(A)3214 (B)2314 (C)1234 (D)4123
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ECONOMY

13. Who presented the First Union Budget in 19477
(A) Indira Gandhi (B) John Mathai
(C) R.K. Shanmukham Chetty (D) Shankar Rao Chavan

19476V (LN&H6V Wi, 6011 Wl 60T ul_le_eml_ g',rrasase\) QEU.IQSG)JIJ‘

(A) @BS T asrrm@ . (B) QIT60T LOMHSMU
(C) R.K. F60OT(LN S LD QFL LY. (D) FMISKIT [JIT6U F6UIT60T
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ECONOMY

14. The grants-in-aid are given to the states for

(A) Maintaining cordial Centre-State relation

(B) Covering routine gaps in state budgets

(C) To finance state plans

(D) Assisting states to undertake development activities and welfare schemes

Lnmeoflw 256 LOITBl6V M & EH & (& 6ULP MG LILI(H6USI 6J60T?

(A) LD B W-LI0THl6VEISEHSHES ) 60L G [HEV6V 2 Me&HemeT LITTLINN &5 6v
(B) LOTBl6VL aUT6] QFeVeYS B L BIS6N 6L 6ULNSHSHLOM6T @) 6L G661 & emerT
BITUHeUSD&TE

(C) LDMBlev B LMEISHEHEH S BISWwerflsHs

(D) LNNN(HSHH HL6LULY 56085606 GLOMG S ITEITEIT LOITIH] 6V b8 6155 (&

2_5 656V
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ECONOMY

15. is responsible to produce desirable effects on public Revenue and expenditure;
and also responsible to avoid undesirable effects on the national income, production and
employment.

(A) Fiscal policy (B) Money policy

(C) Macro Economic policy (D) Fiscal and monetary policy

SL60TSI QLTSI eU(H6UTU LDMMID QFeVeYSH FLLLD

AU B weummlev N(BHLOLISHEHSE 66m6Te]dHemeT &(HeUsMm S LD, C5FIw
6U(HLOITEOTLD, 2. MLIGS S LnMMILD CGauemeveu mUlLIL] S48 Wweummlev

AN BLUSTS alemeTeysemneT &HILILISMGSLD STJEO0TIOMS 2 6TeTS).
(A) BB &R SHTETEN S

(B) LI60OTE G &5 ITEITE0 &

(C) CUFlW QUITEHETTSTT QSHITETENSH

(D) B1®) LDMHMILD LI6DOTS Q& ITETem &
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ECONOMY

16. Why certain expenditures are called Non-plan expenditure?
(A) expenditures not planned

(B) expenditures not included in the five year plan

(C) expenditures included after preparation of plan

(D) expenditures of miniscale amount

6TSH60TIT6V Fl6L QI F6VEYSHEMET "HL_LID FITJIT 6UH6UITUI QF6V6YS6T" 6Teor
S|P SFHCMITLD?

(A) BILLID CUITLLILILTS Q&F6v6Y 56T

(B) 255 mevor(h HLL&H6L 6UTITH QF6V6]SH6IT

(C) BLLLD GUITLL er CFIsSLILI(HILD Q&F6V6 56T

(D) I0)&F QEFMTMHLILNITET Q&F6V6 85 6lT
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ECONOMY

17. is not involved in the preparation of Budget.
(A) Finance Ministry (B) NITI Aayog
(C) Comptroller and Auditor—General (D) Finance Commission

U@L swmifliibev LIkIE QUMTS S

(A) B1®) SemIDFFSID

(B) B16) o4,CWITEs

(C) H6m6V6EMLN &600T &M LOMMILD T5600TE 8 TEIT T
(D) B 24,601600T WILD
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ECONOMY

18. The next stage of growth for India's fintech will come from
(A) Income, Investments, Insurance and Institutional Credit
(B) Income, Consumption and Trade

(C) Investment, Exports and Banking

(D) Credits, Repayments and Income

@\ wmeleor BT &5 Qgsrrgﬂsugu_u eueTF&FFulletr (H &S Hl6mev
6T60T L1 B 6L 2_6IT6ITL MBI % WL o M1 & 61T

(A) su@eurru_l @566@ asrrl_uﬁ@ LDMMILD S{EDLOLIL|EFITIT 8L 6018 61T
(B) eu(p 6T, HBIST6Y angun 61600115 1D

(C) WsS®, FHMIWLS) LMHMID UG uTlwey
(D) &L60T&H 6T, FNIHLOLIF QFNI S SISH6V LOMHMILD 61 (H6eU T
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ECONOMY

19. is not the main objectives of special economic zone
(A) Generation of Addition Economic activity

(B) Promotion of Export goods and services

(C) Creation of employment opportunity

(D) Reduction of Income Inequal

FLIL] QUITHETTSIT LD6D0TL 6V8; ) 60T CIHTH LD {6V6V
(A) 8a(H) &6V QILITIHETITSITIY [HL6ULY5H 60 & 86T 2_(IH6UITE (S S 6V

(B) M MILO S QLITIHL&6T LnMmILD CFemeUds6T G LI(HE S0

(C) GeuemeEVEUITWILIL] 2 (1H6UITE (S &6V

(D) eU(HEUITUI FLOS SI6ULS]60TEMLD (S5 60 M & &6V
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ECONOMY

20. State the following true statement about Special Economic Zone (SEZ)

l. There is duty free import of raw materials for production

Il. 100% IT exemption on export income is given for first 5 years in SEZ units
(A) l only (B) 1l only

(C) I and Il only (D) None of the above

LSl edTeu(H LD F\MLIL] QUITIHETITSITIT L060TL6VLD LIMN) LI 2_600T60)LO WL IT6OT
Samenm GMILLGH

. 2. MHUSHESEM6T eLN6VLI QLIMHL&HEH S S eUfliieuevT @ M& SIS

Il. (LNSH6V 5 oL,600T(H &HEBH S M MILNT) 6uUHLOMeTS H 6L 100 NWEEHTH 6uifl
aevs & I efl&HLUILIGBMSI (SEZ units)

(A) | DL (LD (B) Il ()LD

(C) 1 oM mILD 1l DL (BILD (D) @ eummlevL erzia]lD G)6Lem6V
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ECONOMY

21. Consider the following statement.
The objective factors for determinants of consumption function are.

1. Motive of precaution 2. Motive of liquidity

3. Motive of avarice 4. Laissez-faire policy

Among the above, select the correct statement(s)

(A)3and 4 (B)1,2and 3 (C)1,2and 4 (D) 1and 4

L) 6dTEUHLD TN M &5 616D1].

BIST6] FITJenL SMevoT(H T 60T {56 1,60 60T &ITIT600T155 61TIT6U 60T
1. (TR eTEEFflHems CHTH LD

2. BJemln &eoTemln CHMEH S LD

3. GLIT e & CGBHIT&HSHLD

4. 506VWIILITE QSHITETENSH

GV ETEWILD FaMmIGerTlev Fiflmereumenm C5J6y Q&F W]
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ECONOMY

22. The Government Final Consumption Expenditures (GFCE) comprises of the followings:
(i) Revenue expenditure (ii) Gross purchase of goods and services
(iii) Consumption of fixed capital (iv) Consumption of variable capital

Select the correct one combination

(A) (i) and (ii) only (B) (i) and (iii) only

(C) (ii) and (iii) only (D) (i) and (iv) only

STEFMRISS S 6T @ MIS HIS&T6 C&F6eve| LileTel([Herel Menm 2 _6ITeTL & &\ W S
(i) su@surru.l @\ & 6V 6) 60T 61 &5 61T

(ii) QUIIT([H6TSH 6T LoMMILD CFemeuH6rfledr QLOMSEH S G & M6T(LNS 6V

(iii) [B16DY6VWLIITEOT CLN6V S 60T HIST6Y

(iv) LOMMILD ELNEVS 60T 5SS [T6

Fflurmeraumenm C5THAS0H

(A) (i) M MILD (i) LD (B) (i) bMmuLD (iii) L QLD

(C) (i) M muLD (iii) LLL LD (D) (i) M MILD (iv) DL (HLD

%) www.weshineacademy.com 2 8939 144 344 | 8939 244 344



ECONOMY

23. Estimation of National Income in India is carried out by
(A) Reserve Bank of India (B) Planning Commission of India
(C) Central Statistical Organisation (D) National Sample Survey Commission

@\ b & wimelledt G5 G W eU(H6UIT WITTTEV &6vors R L LILIOSH mSI?
(A) @& W flereu euni@

(B) HLLS S

(C) LB W Leier] elleur GW

(D) CaF W MRl HevoT1E5Q &5 H)\LIL| I,60)600T LLILD
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ECONOMY

24. Consider the following statement.

The objectives of fiscal policy are

1. Capital formation 2. Equitable distribution

3. Unemployment 4. Regional Balance

From these, which are correct statement?

(A) 2,3 and 4 (B)1,2and 4 (C)1,3and 4 (D)1,2and 3

L) 6dTeU(HLD FnME6M M 55616011

BB & Q55 meTen s udleor G T 85 M55 61T IT6U 60T

1. N6V S 60T 2_([HEUTH LD 2. FLOLOITE0T LIS J6y

3. Geuemevau TUILILI 6dTemLO 4. FIOQILLMTT eUeMJ&EF
@) 6u M MI6T, 6Teme6U & If]WITE0T FnDmI?
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ECONOMY

25. Expenditure on defence, interest payments on public debt are
(A) Development expenditure

(B) Non-Development expenditure

(C) Planned expenditure

(D) Un-planned expenditure

@ I ITssIeULD LDMMID QLTSI &L DI EITET 6UL L] QF VIS 556V
S0

(A) UETTFF &S ITEUTF QF6V6

(B) eUeMTEFFNWMME QI F6V6

(C) BLLYLLE QFeve

(D) BILLIOLTEF Q&F6va
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ECONOMY

26. As per the 15th Finance Commission's report, the state share of central taxes for the period

of 2021-2026 is ——— percent.

(A) 42 (B) 41 (C) 43 (D) 48

1561 5 B &S W M &ensuileor L., mgs@u.l eu ] eu(peumuilev 2021-2026-
LD & ITeVEH H M S ITEOT LDITHleVMIGS 66T LIM@E ——— F&56aigl0 94 GLD.

(A) 42 (B) 41 (C) 43 (D) 48
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ECONOMY

27. In accordance with the recommendation of the 15th Finance Commission, states will be
allowed a fiscal deficit of 4.0% of GSDP of which 0.5% will be tied to reform the following
sector.

(A) Agriculture reform (B) Power sector reform

(C) Industrial sector reform (D) Service sector reform

156U 8l BB & & wpedleor LI H S 60 T8 e6rleorLIL., LOITH 6V & 658 & GSDP-6V
4.0% BISLILMHMTES M SN F&&SLILBILD, {F 6L 0.5% LI 6dreu(HLh
SlenMenWF FTR(HSHSIUSHMES ©) 6060088 L1LI(HLD.

(A) eNleuEF WS Sl6mm (B) eTl&E&HH Hietm

(C) s mleL Flem (D) GFemeU Slemm

%) www.weshineacademy.com 2 8939 144 344 | 8939 244 344



ECONOMY

28. Fast Track Courts have been set up on the recommendation of the

(A) Eleventh Finance Commission (B) Supreme Court

(C) Parliament (D) Administrative Reform Commission
allempey B & DeoTMMISE 6T —— Ll Haiemyudleor GLirflev
JHUGSSULL LY BHSHMS!.

(A) LIS CeorTmmeuU Sl B 3, 60)600TWLILD
(B) 2 F&F BB 06c0TMLD

(C) LIITTIMEBHLOEOTMLD

(D) BITeuns ErHBSHS & W
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ECONOMY

29. What is the period for the 14th Finance Commission has made its recommendations?
(A) 2013-2018 (B) 2015-2020 (C) 2014-2019 (D) 2012-2017

srmgs asanSLLg,@masrreoT L hSlem TS emer 146U S B &G

WNETEN6U S B S17?
(A) 2013-2018 (B) 2015-2020 (C) 2014-2019 (D) 2012-2017

) www.weshineacademy.com Q 8939 144 344 | 8939 244 344



ECONOMY

30. The functions of Finance Commission in India are

(a) The distribution of net proceeds of taxes to be shared between the Union and the States and
the allocation of shares of such proceeds among the States.

(b) The Principles which should govern the payment by the Union of grants in aid to the revenue of
the states.

(A) (a) is correct (b) is false (B) (a) is false (b) is correct

(C) (a) and (b) are correct (D) (a) and (b) are false

@\ wmellev BHIH & W edledr Lieool & e6lT
(a) Bl&T eulfl eu@pHeUTemW 0SB W LDMHMILD LOMTBI6V S T&HEHEHSES @) 6nL Gl
LS JSH6L LDMMILD LOMHIeVEI&SEHES S @60 Gl S{eumMmM & ITeoT LI!S 6v) 60T
P515B[H QFULISH6
(b) LOIT B 6V IEI S 615 & & ITEOT L0 H W 3 [F F60r L0 Mol WIMBIS 6T oM MmILD HIS)
2 geall&amer QBMIS6T LiImn) eutlsmL (h &6
(A) (a) &rf] (b) S6u (B) (a) Ul (b) &y
() (a) DD QLD (b) &Fif] (D) (a) LDOMILD (b) Heum
%) www.weshineacademy.com 8939 144 344 | 8939 244 344



ECONOMY

31. The Eighth Finance commission introduced a new formula for distribution of the income tax among
the states as

(i) 10 Per cent distributed on the basis of collection of income Tax

(ii) 90 Per cent distributed on the basis of population and per capita income.

Select the correct answer by using the codes given below:

(A) (i) Only (B) (ii) Only

(C) Both (i) and (ii) (D) None of these above

86U gl BT & &, LOMHI6VHEISHEHE R emL G 6u(HLOmeoT aulflenw LIS T HSI

Q& meTer LSHw eflFullemenr M sLLGSH W SI.

(i) 10 F5H 6510 6u(BHLOMeoT 6uifl auEed &G0 L9 LILIenLullsuiln

(ii) 90 #5650 D& 6T QS5 TeM & LDMMILD 60l HLIFT eUJHLOMET {Lq.L1LIemLudlsvild
Frflwmerr ellemLenwl MU S emeTL LWeTL(H S S Q5 fley Q&Fls.

(A) (i) (LD (B) (ii) (LD

(C) (i) Lo MILD (ii) @) TevoT(H GLD (D) Gl &M eTsI6Ldl6Lem6v

%) www.weshineacademy.com 2 8939 144 344 | 8939 244 344



ECONOMY

32. Which one of the following statement are correct about Finance Commission?

1. Non-Judicial Body 2. Quasi-Judicial Body
3. Complete-Judicial Body 4. None of the above
(A) 2 only correct (B) 1 and 3 are correct
(C) 1 and 2 are correct (D) 4 only correct

& asr@ssUUL@eTaraummley BIH S &Ws GMlSHs! Fiflwmearame:
1. FLLLULTINMM S{6MDLIL| Sb&LD

2. UG EMT FLLLULTO S|6m0LIL] S50

3. (nMMIsVID FLLLILLT6U Sj6m0LIL] S4,GLD

4. GLOM & 600TL. 6TSHI6YLD &) 6V6M6V

(A) 2 LB &l (B) 1 nmmild 3 &Fifl

(C) 1 LMmoID 2 &ifl (D) 4 L (\D &1f]

%) www.weshineacademy.com 2 8939 144 344 | 8939 244 344
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33. Match the following:

(a) C. Rangarajan — 1. 13th Finance Commission

(b) N.K. Singh — 2. 14th Finance Commission

(c) Dr. Y.V. Reddy — 3. 15th Finance Commission

(d) Dr. Vijay L. Kelkar — 4. 12th Finance Commission

(A)4213 (B)4321 (C)1234 (D)1342
QUITIHS SI5:

(a) C. RIS ITITE 60T —1.13 eugl BIH S SGW

(b) N.K.G\ Bl —2.14 eugl BIH S S

(c) Dr. YV. QFL.LY. —3.15 eugl BIF& G

(d) Dr. eI L. GH LSBT — 4.12 UG BIH & W

(A)4213 (B)4321 (C)1234 (D)1342
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34. Who is the chairman of 15th Finance Commission?
(A) Y.V. Reddy (B) K.C. Pant (C) N.K. Singh

15 946U Sl BIH & & Wedledr Hemeveuly WITY?
(A) YV. QL9 (B) K.C. LIH S (C) N.K. Y\l

%) www.weshineacademy.com
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(D) K.C. Neogy

(D) K.C. BICGW TS
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35. Arrange chronologically the chairman of the finance commission:

1. Y.B. Chavan 2. K. Santhanam 3. K.C. Pant 4. Mahavir Tyagi
(A)4,1,2,3 (B)2,4,1,3 (€)2,1,3,4 (D) 1,3,2,4
b1 %) 24, 60)600T LIS F) 60T &6016V6UITEHEM6T &Teveu mflwms
6)JIJ‘]61DELILI®§5§.IB§

1. e@UWl.L9). Feumedr 2. 5. FHSITETLD

3.85.9). UK 4. 08Tl FW M

(A)4,1,2,3 (B)2,4,1,3 (€)2,1,3,4 (D) 1,3,2,4
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36. The mechanism for balancing the financial might of the centre and the needs of the states are:

(i) Parliamentary Standing Committee on finance (ii) NITI Aayog

(iii) Comptroller and Auditor General of India (iv) Finance Commission
(A) (i) and (ii) only (B) (ii) and (iii) only

(C) (ii) and (iv) only (D) (ii), (iii) and (iv) only

e & 6T BIH S B MEems WD L0 Blevkiserfler bl S &
CHem6eUSHMETW LD FLN6dTLI(H & SILD Hlmieueor 6uLd] (LD 6emm & 6T

(i) UM TEBLOEDTD B]H Hl6e06VLE & W

(ii) BB SLBWIMS:

(iii) @ BB WS Hemevenlng FH6voT1HMHSH SLHILILTLH ST

(iv) b1 3 6m600TWLILD

(A) (i) DM MILD (ii) LG Weor DL (HILD (B) (i) LDM MILD (iii) Sy BW 60T DL (HILD

(C) (ii) LD MILD (iv) 4G Weor oL (HILD (D) (ii), (iii) LD MILD (iv) ST Weor LOL(HILD
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ECONOMY

37. In which year 15th Finance Commission established?
(A) 2015 (B) 2017 (C) 2019 (D) 2021

6TH S 2L600T(h 156181 BIB&EGSW gHUGSSLILILL 51?
(A) 2015 (B) 2017 (C) 2019 (D) 2021
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ECONOMY

38. Which one of the following is the function of the Finance Commission of India?
(i) Allocation of the shares of net proceeds of taxes

(ii) Laying down principles governing grants-in-aid

(iii) Looking into the financial relation between the centre and the state

(A) (i) and (ii) (B) (i), (ii) and (iii) (C) (i) and (iii) (D) (ii) and (iii)

L9l 6T6U (IH 6L 6OTEU M M 6L @)\ H B W K1 S 24 60 600T W & T 60T Q1&F WeLLIT(H 6TSHI?
(i) eurfl&erfledr B1& T 6u@heumudledr LiMIE 866 65185 (5
(ii) LOMeoT] WIMI &% 60 61T Bl JeUTR & (LD G & IT6IT60 &8 6M6IT 6U(S5 5 56V

(i) LDS S W LDMHMILD DML T&FHSHEHSHES @) 60L Gl 2_6T6lT KT UjmemneuLl

Wl gy ANINY-{
(A) (i) LDO QIO (i) (B) (i), (ii) LOM QLD (i)
(C) (i) LHOILD (i) (D) (ii) LLMOULD (i)
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ECONOMY

39. Who is the Chairman of Fifteenth Finance Commission?
(A) Ramesh Chand (B) N.K. Singh (C) Y.V. Reddy (D) Ashok Lahiri

L1 55 60)60T [H & IT6U S [H1 B 24,60)600T LI & ) 60T & 6016V6UIT
(A) FCLD6Y FIHS (B) N.K. &\ ral (C)YV. QLY (D) C&FTSH evamlif]
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ECONOMY

40. Match the List | with List Il and select the correct answer using the codes given below:
List | List Il

(a) Fourth Finance Commission 1. A.M. Khusro

(b) Eighth Finance Commission 2. P.V. Rajmannar

(c) Eleventh Finance Commission 3. Y.B. Chavan

(A)231 (B)321 (C)132 (D)213

LI LQW6V I LoMmMmID 1 88 QUTHS S SCLp QEmTH S & LILILBeTer &iflwmeor
allenLemnw CHI6] Q&FIS:

LIL LG U6V | LILLg W6V II
(a) HITEOTH U S BB &S (LD 1. 6J.6TLD. S 61VeH
(b) 6TL_LT6USI BB &S (D 2. 19.6M). gD 60TEOTIT

() U CeormTImeusl BIF&HGSGLW 3. UL, Feurmedr
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ECONOMY

41. Name the following articles of the Indian Constitution authorizes the appointment of
Finance Commission?

(A) Article 252 (B) Article 268 (C) Article 272 (D) Article 280
G & e0oTL @\HH W TR WevenLliLF FLL &S eor L fleysserflev

BIH &S W TS LNflaller GLp 2 (HheumSSLILILL SI?
(A) L9fley 252  (B) Nifley 268  (c) Nifley 272 (D) LNifley 280
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ECONOMY

42. Match the List | and List Il and select the correct answer using the codes given below:
List | List Il

Commission Article of the constitution of India
(a) UPSC 1. Article-39

(b) Planning commission 2. Article-315

(c) Finance commission 3. Article-280

(d) Election commission 4. Article-324

(A)2134 (B)1243 (C)3412 (D)2341
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ECONOMY

LIL_LQW6V | LoMMILD LIL QW6 18 QUTHS S SGCL Q& mT(H & LILIL(H6TerT
Fflwmeor edlemLenws CoH 6] Q&FUIS.

LIL LG W6V | LIL LG W6V I

SW @ HSH W 9 T&F Wevenin L6 6975 S
(a) u.|.|._‘ﬂ.6'!'6h).6n§] 1. mug}gu-w

(b) HLLESW 2. 47551315

() BIB&SW . 3. .75 51-280

(d) C&HTH6V I,60)600TLLILO 4. Q05 31-324

(A)2134 (B)1243 (C)3412 (D)2341
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ECONOMY

43. Which of the following is not involved in the preparation of budget?
(A) Finance Ministry

(B) Finance Commission

(C) NITI Aayog

(D) Comptroller and Auditor General of India

G LD & 600TL UM MIGT auF6] QFevey S L SWIHlleév FIOLBHSLILIL TS eme6
eTemeU/eTSI?
(A) b1 %) SemIDFFSID

(B) B1S) 3,60 600TWILD
(C) BI®) SHBWITE
(D) 6m6V6EMLNE &600TS (S LM MILD &600115 608 |6V
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ECONOMY

44. Match the following:

(a) Eighth Finance Commission — 1. Dr. Vijay Kelkar

(b) Twelfth Finance Commission — 2. Dr. Y.V. Reddy

(c) Thirteenth Finance Commission — 3. Y.B. Chavan

(d) Fourteenth Finance Commission — 4. Dr. C. Rangarajan

(A)3412 (B)1234 (C)2341 (D)4123

L9l 60T61 (H U GOTEU D MM LI QLIT(H S S15.

(a) TLL MU BT & &0 — 1. Dr. 12U CHLSBIT
(b) LictTeoTI J60OTLMEUSI BIH &S  — 2. Dr. YV. QFLLY

(c) LIS edTEeLNEOTMITEU S BB & (S (LD — 3. Y.B. FeuITeor

(d) LS eOTTEOTSH ITEU S B H & (S — 4. Dr. C. TS ITEI60T
(A)3412 (B)1234 (C)2341 (D)4123
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45, constituted under Article 280 of the Constitution.
(A) Central Vigilance Commission (B) Finance Commiission
(C) National Commission for Women (D) Attorney General of India

SITF wWeveminLiLieor 2806u s L flalleor BLp
|60 &H S LILIL (H6ITETSI.

(A) LD& B W 5560075 MO0 | LIL| 34, 60)600T LLILD

(B) 515 &4,60600TLLILD

(C) QLI 600TS: (615 & & TedT G T W 3, 60)600TWLILD

(D) QB W ST&S S6M6VENL0 CULNE: (&6 T EDIT

ECONOMY
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ECONOMY

46. Dr. Y.V. Reddy was appointed the Chairman of the

(A) Eleventh Finance Commission (B) Twelfth Finance Commission

(C) Thirteenth Finance Commission (D) Fourteenth Finance commission
LIT&LIJ YV. QLY 6adl6dT Femeveu s BIWLSI&H &S LILILLITI.
(A) 11 uZ BIH&EGS W (B) 12 eu gl BB &GS WL

(€) 13 ugl BIH&EGSW (D) 14 eu gl BIH &GS
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47. The chairman of the first Finance Commission of India was
(A) Dr. PV. Rajamannar (B) Shri. A.K. Chanda
(C) Shri. K. Santhanam (D) Shri K.C. Neogy

QB S W BIS) 606007 S S 60T (LLSH6V &6016V6UIT
(A) (pemeoreuy L9.6M). T30 60T6OTITIY

(B) B®. .6&. FHSIT

(C) B . C&. FIHGITEUTLD

(D) B\ (H. C5.F). FICWTH

) www.weshineacademy.com Q 8939 144 344 | 8939 244 344



ECONOMY

48. Fiscal Reform Facility was introduced by the Central Government through which Finance
Commission?

(A) IX (B) X (C) XI (D) Xl
0SB W TF6T cpeud AP WSLLGISSULLL "BISF EFTHHSS

UFDR" 6THS BT & & Wwellev Qs mevoT(eUFTLILILL §I7?
(A) IX (B) X (C) XI (D) X1l
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49. Who is the Chairman of fifteenth Finance Commission of India?
(A) N.K. Singh (B) Dr. Y.V. Reddy (C) K.C. Neogy (D) K.C. Pant

@)\ [H B W mel 60T LIS 60r60T[H S TeU Sl BB & (& (WL N60T H6m6VeUT WITH?
(A) N.K. 18I (B) Dr. YV. QFLLg (C) K.C. BICGWTE) (D) K.C. LUIIH &
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50. The Chairman of the 13th Finance Commission is
(A) N.K.P. Salve (B) K.C. Panth
(C) Vijay Kelkar (D) Rangarajan

136U 5l BB S & Wedler FemnevaulJ WITH?

(A) eT60T.C8.L9. FmeuGeu (B) C&.9). LIBS
(C) NI CHeLSIT (D) IJ 161 &[T IT &2 60T
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51. is not involved in the preparation of Budget.
(A) Finance Ministry

(B) NITI Aayog

(C) Comptroller and Auditor — General

(D) Finance Commission

U@L swmifliibev LIkIE QUMTS S

(A) 1S SemDFFSID

(B) B1&) 21,CWITEs

(C) BH6M6VEDILD 600118560 LOMMILD & 600TE & TEITIT
(D) BI1S o4,6mevorwILD
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52. Who is the Chairman of the Fifteenth Finance Commission

(A) K. Santhanam (B) P.V. Rajamannar

(C) C. Rangarajan (D) N.K. Singh

L1 55 607607 [H & IT6U B 5] B) & (& (6l 60T FH6m6veUlT WITT?
(A) K. FIH&IT6OTLO (B) P.V. JIT&2LO6OTEOT ITIY

(C) C. TRIGSIJITEQ60T (D) N.K. &8I
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ECONOMY

53. Consider the following statement:

1. Finance Commission determines the resources transfer to the States

2. Article 280(3) speaks about the functions of the Finance Commission
3. The tenure of Finance Commission is six years

4. The Finance Commission is appointed by President

From the above, which are correct statement?

(A)1and 2 (B)1,2and 3 (C)3and 4 (D)1,2and 4
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ECONOMY

L) 6dTEU(HLD FnMEM M 5616011

1. BB & & W BlFeooTwD QFUI6USI, Bl 6U6ITMIS M6 LOMBleL | T&H&H S
LOIT (D 01 & 6V

2. Q05 5l 280(3) BB & & W elledr LievoTl&eT LM sa B m sl

3. (IH BT & & W 6N60T HTeVLD 3, MI 4,600T(H &H6IT 3, (S0

4. 260TTHLIKH WML BIH &S (W LevoT| WSS LILG S mS

GLOG6V & 600TL6UM MIGT eTemeu &Il W6 Fommi?

(A)1 L0MmmILD 2 (B)1,2 LOMMILD 3

(C)3 LmmiLD 4 (D) 1,2 LDMMILD 4
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ECONOMY

54. Which of the following is not the function of finance commission?

(A) To recommend the distribution between union and state of the net proceeds of taxes

(B) Suggest the principles which should govern the grants-in-aid of the States

(C) Suggest measures to augment the consolidated fund of a State in order to supplement the
resources of the Panchayats and Municipalities

(D) To formulate a plan for the most effective utilisation of the country's resources
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G LD & 600T L6U M MI6IT [H1 ) 246006007 LIS T 6T LINTHMe0T QFWLLIT(H S6VVITSH
epetTem M SMILILSLeLn?

(A) eurflserfletT B1&T 6UHLOMeOTS FHemeor 0SB W LDMHMILD LOTHI6L | T&

@ enLuilev eNlBICWMTH &GS LI HSHiemnFLILISI

(B) LOMBl6VMIG EHE (S 2561 6UG M T6T LOIT6U! | LLIMIS% 06T HlTeuSR &5
Geuevorlg L Q& MeTen &S SHemeT LflhSienT Q& el sl

(C) LUEHEMWS S LDMMILD HSTITL & & 6rfl60r 6U6THISH 6T Fa(hFH6VITSH 6 (IH

L0 T Bl 6V & &) 601 @@rm@mmgisgs BB W T &858 [HL 6L 5 6D) 8860 6IT
Ll b S16m1T eULNME!E6U S

(D) [HITL.L9.60T 6U6MMEIGem6T L&D HmLOLIL. LW edTLI(H & 51618 M8 Teor
BLLSMG UGS H6V
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55. Match the List | with List Il and select the correct answer using the codes given below:

List | List Il

(a) Second Finance Commission 1. C. Rangarajan

(b) Seventh Finance Commission 2. K. Santhanam

(c) Twelfth Finance Commission 3. J.M. Shelat

(A)231 (B)132 (C)312 (D)213

LILLQWe6V | LnMmmID 11 3 QUMTHS S SBCLS QEM(H &S LILIL(HeTer &iflulmeor
allemLemnw CHJ6] Q&FWS:

LIL LG W6V | u|°_|.q.u.|6i) Il

(a) @ TevoTLT6U S BIH &G (WD 1. &). JT&ISITITEe0r
(b) TLLMTEUEI BB &G (WD 2. G5. &F[HSMEUrLD
(c) LI6OT60T1 Q [F600T L. IT6U &I [H] B & (S 3. Gx.6T1D. CFR6VL
(A)231 (B)132 (C)312 (D)213
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56. Who appoints the Chairman of Finance Commission?
(A) President of India

(B) Prime Minister of India

(C) Chairman of the Rajya Sabha

(D) Speaker of the Lok Sabha

@\ b & Wi melletr BT & (W Hemevaueny HIWLEEH G FSTFLD QLIMHMEUT
wimry?

(A) @HHW SQW T Hemevell]

(B) QB H W LFsLo bS] \

(C) preaw Fumelledr FUMBTWSIT

(D) Gevms FLIMeN 60T FUMHITWSIT
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ECONOMY

57. According to the administrative reforms commission, the financial year should begin on
(A) 1st November (B) 1st July
(C) 1st September (D) 1st January

Blfeunss FrHGSHS SyemenrwsSler LflbsiengLuLlg Bl o 6E
Sl6UmiIg G6U600TLq.LL [HITEIT

(A) BeuLDLIT 1 (B) &2©®emev 1

(C) @&FLILLOLIT 1 (D) 26vT6UTS] 1
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