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CHARTING THE COURSE

FORWARD .
WITH RESILIENCE AND

AMBITION

With two A level ratings, reflecting the financial and competitive
strength, Saudi Re continues to chart the course forward with
steady strides toward new dawns.

Saudi- Saudi Reinsurance Company o-lul
www.Saudi-re.com Regulated by Insurance Authority Sa u di Re /
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Moody’s pushes for
near-term framework to
translate climate risk into
credit terms

=8 The S41 trillion headline figure is the

Global

Your organization is
investing in Al, where’s
the value?: WTW

Most organizations are investing
heavily in Al but not realizing its
full value. Real impact depends on
whether people adopt new ways of
working and whether those changes

improve performance at scale.
Read more

wrong number - here is what brokers and

underwriters should be using instead.
Read more

Insurance News
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Global

How cyber insurance gaps
can leave factory damage
uncovered

A ransomware attack that reaches a factory
floor can do more than lock files. It can stop
machinery, halt production, and disrupt sup-
ply chains. But when the damage turns physi-
cal, manufacturers may find that neither their

cyber nor property policy fully covers the loss.
Read more

Global
CROWDSTRIKE 2026
global threat report

Throughout 2025, adversaries grew more
evasive than ever before. As defenses be-
came more sophisticated, threat actors
increasingly exploited the inherent trust

2
o
<
W
O
=
(T
S
>
7))
=

in supply chain partners, legitimate soft-
ware, internal systems, and employees to

gain initial access and move undetected.
Read more
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Global

Global InsurTech Report
for Q2 2026: Gallagher

In recent years, data centers have grown
to become the backbone of modern dig-
ital operations, but they’re now increas-
ingly powering Al workloads. As these
workloads continue to grow, so does the

demand for data centers themselves.
Read more

Global

GPU computing is re-
shaping actuarial mod-
elling: WTW

GPU computing is influencing actu-
arial modelling but its value depends
on selecting the right applications. |
Unlike CPUs that are designed for
flexibility, GPUs are built for large-
scale parallel processing.

Read more
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APAC
APAC Businesses Wait 79

Days for Payment as Cash
Flow Pressures Persist: Aon

Understanding working capital performance
relative to peers can help organisations iden-
tify opportunities to improve financial flexibil-
ity, support growth and strengthen access to
capital through solutions such as credit insur-

ance and credit insurance-backed financing.
Read more

Middle East

Marine insurers restrict
war risk coverage in the
Red Sea and Gulf of Aden

Marine insurers have introduced new
measures to restrict war risk coverage for
ships operating in parts of the Red Sea,
the Gulf of Aden and the Indian Ocean.

Read more
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Cameroon

A " ACTIVA accelerates the
£, c qu digitalization of its dis-
e 3SSUrANCES tribution network with
passionnément clients A-Sure Cover
Deployed to its brokers and partners, this
platform aims to simplify contract sub-
scriptions, improve the management of
commercial activities, and offer a smooth-

er experience for all stakeholders in the
value chain.

Read more

China

China Insurers to Grow
Modestly Amid Reg-
ulatory Change, Ade-
guate Solvency: Fitch

China’s insurance sector is likely to
see modest growth in 2026, following

a small rise in life insurance premi-
ums in 1H26 amid ongoing business
transformation and tighter distribu-
tion regulations, while government
support continues to drive non-life

sector growth.
Read more
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China

China’s life insurers face
slower growth as Bei-
jing tightens rules

New expense-management rules on
bancassurance commissions took ef-
fect in July, and they are landing in a
market where premium growth was al-

ready decelerating.
Read more

GIG

Egypt
FRA okays GIG-Egypt’s

capital increase of
nearly USS3m

Under this, the insurance company’s
authorised capital is set at EGP1bn
(519.8m), while the issued and paid-
up capital is set at EGP800m, distrib-
uted over 8m shares with a nominal
value of EGP100 per share.

Read more
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Egypt

Egypt conducts fair value
study for Misr Life Insur-

ance planned IPO

After the study’s approval, a plan will be
put in place to prepare for the firm’s of-
ficial initial public offering (IPO) on the

ulI | s " - I i__l DL"UJ_m Egyptian Stock Exchange (EGX).R%OI o

HlER LIFE INSURANCE
oa gl I pop sy

Ghana |
SIC Insurance doubles c

dividend to GH¢20m ..._

The declaration reflects an improve-
ment in the company’s financial perfor-
mance, revenue and business portfolio
for the year under review.

Read more
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Kuwait

Gulf Insurance Group
announces a net profit
of KD 23.8 million (USS
76.7 million) for the
first half of 2026

Insurance revenue reached KD 399.4
million (USS 1.3 billion) for the first
half of 2026, an increase of 11.1 per-
cent or KD 39.8 million (USS 128.6
million) compared to KD 359.6 mil-
lion (USS 1.2 billion) recorded for the
same period last year.

Insurance News

Read more

= SOLCRA

KSA

Solera and Najm Part-
ner to Transform Saudi
Arabia’s Motor Claims
With Al

Al-enabled claims technology can
help insurers and claims organiza-
tions improve operational efficiency,
standardize assessments, and gen-
erate more data-driven decisions

across the claims lifecycle.
Read more

GIGH

osolill 2ul3ll dcgoso
GULF INSURANCE GROUP
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Nepal
UNDP and NIA launch

MSMEs insurance study
MSMEs are the backbone of Nepal’s
economy, generating employment,
supporting local livelihoods, and con-
tributing significantly to economic
growth. However, they remain highly

vulnerable to natural disasters.
Read more

5 Nigeria
\ﬂ Heirs Insurance Group
” Records #115 Billion in

. Gross Written Premi-
Heirs Insurance Group um

Demonstrating its commitment to
customers, Heirs Insurance Group
paid a combined #d19.4 billion in
claims in 2025, an 87% increase from
#10.4 billion paid in 2024.

Read more
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Singapore

More than S$10.6b in
payouts made in first
half of 2026 which also
recorded increased
take-up of linked and
par policies in Singa-
pore

Overall boost in uptake of individual life
& health policies, with notable year-
on-year increase of 24.7% in take-up of
linked and par policies as Singapore’s

economy stayed strong in 1H2026.
Read more
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Qatar

Qatar Insurance (QIC)
delivers resilient net
profit of QAR 365 mil-
lionin H1 2026

Insurance revenue rose 15% to QAR
4.8 billion, Gross Written Premium
grew 4.3% to QAR 5.9 billion, and
investment income rose 2.8 % to
QAR 477 million, holding QIC profit-
ability broadly steady.

Read more
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UAE

Listed Insurance Indus-
try Performance Analy-
sis—H1 2026: Badri

The UAE listed insurance industry

maintained its strong momentum
through H1 2026, with Insurance Rev-
enue growing by 14% to AED 28.0 bil-
lion (H1 2025: AED 24.6 billion).

Read more

Uganda

Reimagining Insurance
for Uganda’s Farmers
and Small Businesses

Rather than only responding to
shocks, modern insurance is em-
powering farmers and businesses to
invest confidently in productivity-en-
hancing technologies, helping small
businesses innovate and recover

faster from disruptions.
Read more
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https://www.undp.org/uganda/blog/reimagining-insurance-ugandas-farmers-and-small-businesses
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Global

Best’s Market Segment
Report: Reinsurance
Capital Reaches New
Highs as Risk Budgets
Decline

Global dedicated reinsurance capital
increased by approximately 9% year
over year to USD 663 billion in 2025, as
traditional reinsurers generated anoth-
er year of strong underwriting and in-
vestment earnings, allowing the indus-
try to retain capital even as companies
returned capital to shareholders and

pursued growth opportunities.
Read more

Global

Best’s Market Segment
Report: Unaffiliated Off-
shore Reinsurance Deals
Drive Asset-Intensive
Reinsurance Market in
2025

The asset-intensive reinsurance market
remains competitive as annuity growth
slows at primary insurers, leading to
steadily increasing reinsurance lever-
age for the life/annuity segment. In this
report, AM Best states that offshore re-
insurance accounted for nearly 56% of
ceded annuity reserves, including mod-

ified coinsurance (modco) reserves.
Read more
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Malaysia
Mandarin Re lifts paid-
up capital to $26m as it
targets S70m GWP for
2026

Mandarin Re said it now reaches more
than 150 countries through an expand-
ing international network of brokers,

cedants and strategic partners.
Read more

KOREAN Re

A2 ore] ZHEH

o

»
MANDARIN RE

South Korea

Korean Re Financial
Highlights as of June
2026

Revenue increased by 4.2% YoY to
KRW 3,652.1 billion due to overseas
insurance revenue growth and high-
er valuation gains on foreign bonds
resulting from the rise in foreign ex-

change rates.
Read more
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Irag

Legal Implications of
Market Volatility for In-
surers and Reinsurers:
Salt & Associates

The insurance sector in lrag operates
within a market where risk is both
structural and evolving. Recent devel-
opments across the region have not
altered that position fundamentally,
but they have intensified the frequen-
cy and complexity of claims scenarios,
particularly in sectors linked to energy,

logistics, and infrastructure.
Read more

Bangladesh

IDRA seeks life insurance
bosses’ docs for verifica-
tion

The scrutiny comes as IDRA seeks to
strengthen oversight and ensure compli-
ance with rules governing the appoint-
ment of senior executives in the life in-

surance sector.
Read more
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KSA

The Launch of the
Third-Party Coopera-
tive Insurance Policy
for Crowded Places and
High-Risk Activities

The policy aims to cover establish-
ments’ civil liability for bodily and
property damage sustained by visitors

and patrons as a result of accidents oc-

curring within covered premises.
Read more

KSA

The Insurance Authori-
ty Announces a Health
Insurance Product
Without Pre- Approv-
als for Out-Patient Ser-

vices

The product will be an additional
option among the health insurance
products currently available, giving
employers and policyholders more
flexibility to choose the solution that

best meets their needs.
Read more
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Nigeria
Procedural Issues Cited as Evidence for Some In-
surance Companies to Lose Operating Licenses

Persistent failure to submit its audited Financial statements for past seven
years, lack of approved financial statements since 2019 and lack of required
2024 approved financial statement were some of the reasons.

7
>
<,
=
v
c
O
P =
i
-
oo/
U
o'

Read more
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UAE

Virtual asset insurance in the UAE: Divergent
regulatory approaches and emerging market
standards: Clyde&Co

The treatment of insurance differs significantly. Most authorities rely on risk-
based governance, capital adequacy, and operational controls, leaving the de-
cision to purchase insurance to the firm itself. By contrast, VARA is currently
the only regime under which licensed firms are required to maintain mandato-

ry insurance.
Read more
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Gulf Insurance Group K.S.C.P.

Kuwait-Based Gulf Insurance Group K.S.C.P. ‘A+’ Rat-
ings Affirmed; Outlook Stable: S&P

GIG will retain its competitive standing in the Middle East and North Africa, sustain
its operating performance, and maintain capital adequacy at least in line with our
99.95% confidence level.

Read more
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Emirates Insurance Company
AM Best Affirms Credit Ratings of Emirates Insur-
ance Company P.J.S.C.

AM Best has affirmed the Financial Strength Rating of A- (Excellent) and the Long-
Term Issuer Credit Rating of “a-” (Excellent) of Emirates Insurance Company P.J.S.C.

(EIC) (United Arab Emirates). The outlook of these Credit Ratings (ratings) is stable.

Read more
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PT KB Insurance Indonesia
AM Best Affirms Credit Ratings of PT KB Insurance

Indonesia
AM Best has affirmed the Financial Strength Rating of B++ (Good), the Long-Term

Issuer Credit Rating of “bbb+” (Good), and the Indonesia National Scale Rating of
aaa.lD (Exceptional) of PT KB Insurance Indonesia (KB Indonesia) (Indonesia). The
outlook of these Credit Ratings (ratings) is stable.

Read more

PT Lippo General Insurance Thk.
AM Best Affirms Credit Ratings of PT Lippo General

Insurance Tbk.

AM Best has affirmed the Financial Strength Rating of A- (Excellent), the Long-Term
Issuer Credit Rating of “a-” (Excellent) and the Indonesia National Scale Rating (NSR)
of aaa.ID (Exceptional) of PT Lippo General Insurance Tbk. (LGI) (Indonesia). The
outlook of these Credit Ratings (ratings) is stable.

Read more
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Korea Shipping Association
AM Best Assigns Credit Ratings to Korea Shipping

Association

AM Best has assigned a Financial Strength Rating of A- (Excellent) and a Long-Term
Issuer Credit Rating of “a-” (Excellent) to Korea Shipping Association (KSA) (South
Korea). The outlook assigned to these Credit Ratings (ratings) is stable.

Read more

Dhipaya Insurance Public Co.

AM Best Affirms Credit Ratings and Assigns Nation-
al Scale Rating to Dhipaya Insurance Public Compa-
ny Limited

AM Best has affirmed the Financial Strength Rating of A- (Excellent) and the Long-
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Term Issuer Credit Rating of “a-” (Excellent) of Dhipaya Insurance Public Company
Limited (Dhipaya) (Thailand). The outlook of these Credit Ratings (ratings) is stable.
Concurrently, AM Best has assigned a Thailand National Scale Rating (NSR) of aaa.

TH (Exceptional) to Dhipaya. The outlook assigned to the NSR is stable.

Read more
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ABCI Insurance
Fitch Affirms ABCI Insurance’s IFS Rating at ‘A-/;
Outlook Stable

The rating reflects ABCl’'s company profile strength, supported by its close strategic
alignment with its parent, Agricultural Bank of China Limited, business synergies

within the group and strong capitalisation.

Read more

Nippon Life
Fitch Affirms Nippon Life’s IFS Rating at ‘AA- *; Out-
look Stable

The ratings reflect Nippon Life’s ‘Most Favourable’ company profile and ‘Very
Strong’ capitalisation, which remains commensurate with the ‘AA’ IFS category un-

der Fitch’s criteria.

Read more
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https://www.fitchratings.com/research/insurance/fitch-affirms-nippon-life-ifs-rating-at-aa-outlook-stable-19-08-2026

FAIR Newsletter 21 Aug. 2026

o 02— €

— Saudi Re JJ

HK Insurance Authority
Hong Kong reappoints the CEO

The Hong Kong government has reappointed Clement Cheung as Chief
Executive Officer of the Insurance Authority (IA) for another three-
year term from 15 August 2026 to 14 August 2029.

Read more
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