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CHARTING THE COURSE

FORWARD .
WITH RESILIENCE AND

AMBITION

With two A level ratings, reflecting the financial and competitive
strength, Saudi Re continues to chart the course forward with
steady strides toward new dawns.

Saudi- Saudi Reinsurance Company o-lul
www.Saudi-re.com Regulated by Insurance Authority Sa u di Re /
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Global

Business interruption
claims: Allianz

The average 100% value of a business
interruption insurance claim, includ-
ing the share of other insurers on the
same risk, now exceeds €850,000 —
around 70% higher than the corre-
sponding average property damage
claim of close to €500,000.

Read more

Global

Risk in motion (Cyber risk
can trigger everything
else): Hiscox

Today’s threats are becoming increasingly
interconnected. A cyber attack can trig-
ger fraud, economic uncertainty can drive
workforce instability, and geopolitical ten-
sions can disrupt operations across entire

organisations.
Read more

Insurance News



https://www.fair1964.org/knowledge-hub/newsletter
https://commercial.allianz.com/news-and-insights/commercial-insights/business-interruption-claims.html
https://www.hiscoxlondonmarket.com/risk-motion
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Global

Spotlight on Geopolitical &
Economic Uncertainty 2026:
Beazley

As geopolitical tension, economic uncertain-
ty and strategic competition transform global
markets, businesses must strengthen adapt-
ability, visibility and resilience to manage dis-
ruption, protect growth and remain competi-

tive.
Read more

Global

Blended Finance Could
Double Development
Funding in Emerging

Markets

Moody’s Ratings said that blended fi-
nance can reduce investment risks and
mobilize private capital as governments
and development institutions struggle to

meet growing funding needs.
Read more



https://saudire.net
https://www.beazley.com/en-gb/articles/spotlight-on-geopolitical-economic-uncertainty-2026
https://www.esgtimes.in/fin-tech/finance/blended-finance-could-double-development-funding-in-emerging-markets
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Africa
Africa launches credit rat-
(‘727 A]CC RA Ing agency

) Africa Credit Rating Agency The Africa Credit Rating Agency (AfCRA),
launched in Mauritius on 7 October 2026,
is an independent, private sector-driven
institution established to bring addition-
al data, knowledge and perspectives into

the assessment of African economies.
Read more

Africa

South Africa domi-
nates life insurance
business, followed by
Morocco and Kenya

Life insurance in Africa remains ex-
traordinarily concentrated, with
South Africa writing $43,786m in
life gross written premiums in 2025,
commanding 81% of the 23 markets |
ranked and almost 14 times the next
largest.

Read more



https://www.fair1964.org/knowledge-hub/newsletter
https://www.un.org/osaa/en/news/africa-launches-credit-rating-agency
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/97248/Type/Africa/Africa-South-Africa-dominates-life-insurance-business-followed-by-Morocco-and-Kenya

2
v
<
W
O
=
(C
S
>
7))
=

FAIR Newsletter 17 Oct. 2026

oal__cl
— Sa udi Re /

Asia

GAIP Welcomes Lloyd’s Asia
das Support‘ing Partner to
Advance Resilience Across
Asia

Bringing a specialist insurance and reinsur-
ance market perspective to GAIP’s work to
address protection gaps and strengthen resil-

ience against the complex and evolving risks

affecting Asia.
Read more

Asia

USS7 trillion data-centre
boom is creating gaps in
insurance cover within
Apac

The scale of investment is creating a
growing need for insurance capacity.
Yet some of the largest data centres are

worth more than the insurance market
can comfortably absorb under a single

policy.

Read more



https://saudire.net
https://www.gaip.global/gaip-lloyds-asia-supporting-partner
https://www.businesstimes.com.sg/companies-markets/banking-finance/us7-trillion-data-centre-boom-creating-gaps-insurance-cover-within-apac-report?ai-allowed=1
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Middle East

Gallagher launches Mid-
dle East cyber risk advi-

sory practice as regional
cyber rates fall

The unit pairs security consulting with
risk quantification and insurance advice,
aimed at financial services, natural re-

sources, power and construction clients.
Read more

Middle East

Hormuz sinking hands
marine war underwrit-
ers another total loss
as attacks surge

Pricing has followed the violence. s
Brokers told the Financial Times last
week that additional war risk premi-
ums for tankers in the region now
run at 6% to 10% of hull value, which
can mean as much as $20 million for
a single supertanker voyage into the
Gulf.

Read more
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Middle East

Shipping, insurance costs
for energy supplies hit re-
cord highs: OPEC

Energy ministers representing OPEC and non-
OPEC countries, part of the Declaration of
Cooperation, stated that shipping and insur-
ance costs for energy supplies had surged to
unprecedented levels, exceeding one-third of

the value of the commodities.
Read more

INLLIANCE Algeria

SSURANGCE S Alliance Assurances: H1
2026 results

Alliance Assurances closed the first six
months of 2026 with turnover of 3.743
billion DZD (27.9 million USD), represent-

ing a 10.8% year-over-year increase.
Read more
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Indonesia
Indonesia’s draft capi-
tal rules would restrict
smaller insurers’ credit
and specialty lines

70% of Fitch-rated insurers fall short
of 2028 equity targets, and low-
er-capital insurers could lose credit
lines and face retention caps on hull,

aviation and energy.
Read more

Indonesia

Best’s Market Segment
Report: AM Best Main-
tains Stable Outlook on
Indonesia’s Non-Life In-
surance Segment

Regulatory measures continue to
strengthen the segment’s financial resil-
ience and risk management while specific
steps aimed at managing medical infla-
tion are expected to benefit the country’s

domestic health insurance sector.
Read more



https://www.fair1964.org/knowledge-hub/newsletter
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=37891
https://www.insurancebusinessmag.com/asia/news/breaking-news/indonesias-draft-capital-rules-would-restrict-smaller-insurers-credit-and-specialty-lines-593358.aspx
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Japan

Japan Life Insurance Sales
Decline despite Premium
Growth

Accumulated premium income for the four
months totalled 12,827 billion yen, or 81.2
billion dollars, a 2.3 percent increase. July
contributed 3,258 billion yen.

Read more

Japan
7 Japan’s Prudential Life
,-f/? ordered to halt oper-
ations for over three

Prudential  months

The total amount of losses reported by
victims exceeded ¥6.1 billion. The report
cited a corporate culture that placed ex-
cessive emphasis on sales performance
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as one of the causes of the misconduct.
Read more
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https://eng.insurancenewsbd.com/article/news/6991
https://www.japantimes.co.jp/business/2026/10/09/companies/prudential-business-suspension-order
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Kuwait

Kuwait Insurance be-
comes Kuwait Insurance
and Reinsurance

Renaming the company Kuwait Insur-
ance and Reinsurance Company (a Ku-
waiti public shareholding company)
and amending its objects to cover in-
surance and reinsurance activities of all
types.

Read more

KSA

Saudi insurance market
doubles its turnover in
four years

The Saudi insurance market’s turnover
reached 84 billion SAR (22 billion USD)
in 2025, up from 42 billion SAR (11 bil-
lion USD) in 2021, representing a 100%
increase in premium volume over four

years.
Read more

190

KUWAIT INSURANCE
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Libya

Libyan Insurance Federation
signs strategic cooperation
protocol with African Insur-
ance Institute & STAR Insur-
ance

This partnership focuses on training, the ex-
change of expertise, and capacity building

within the insurance sector.
Read more

Morocco

ACAPS Launches Digital
Platform to Simplify In-
surance Complaints

The new service allows users to access
the platform through digital devices. It
also enables claimants to track their files
and maintain exchanges with the author-
ity while ensuring traceability through-

out the complaint process.
Read more



https://saudire.net
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https://www.moroccoworldnews.com/2026/10/342068/acaps-launches-digital-platform-to-simplify-insurance-complaints
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Nigeria

Labour Raises the
Alarm Over Job Losses
From Banking, Insur-
ance Recapitalisation

The recapitalisation of Nigeria’s bank-
ing and insurance sectors could trig-
ger widespread job losses and deep-
en pressure on workers’ livelihoods,
organised labour has warned, insist-
ing that stronger financial institu-
tions must not be built on workforce

displacement.
Read more

Nigeria

Stakeholders Urge Insur-
ance, Pension Operators
to Prioritise Customer
Value

Stakeholdersinthe insurance and pension
sectors have urged operators of the two
sectors to deploy funds raised through
recapitalisation to improve services, de-
velop innovative products and strengthen
customer confidence.

Read more
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Philippines
Philippines nears sovereign
disaster risk deal as domes-
tic catastrophe pool strug-
gles for traction

The sovereign parametric deal covers govern-
ment exposures only, and the domestic pool
covers earthquake alone, leaving typhoon and

flood placements reliant on offshore capacity.
Read more

Rwanda
Musanze Fire Exposes
Insurance Gap Among

Small Businesses

The fire that gutted GOICO Plaza in Mu-
sanze, destroying goods estimated at
more than Rwf30 billion, has cast a spot-
light on a longstanding vulnerability
among small businesses: many traders
operate with little or no insurance pro-
tection against disasters that can wipe
out years of investment.
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Read more
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https://www.insurancebusinessmag.com/asia/news/catastrophe/philippines-nears-sovereign-disaster-risk-deal-as-domestic-catastrophe-pool-struggles-for-traction-592676.aspx
https://www.newtimes.co.rw/article/39681/news/business/musanze-fire-exposes-insurance-gap-among-small-businesses
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Singapore
Singapore insurers
face shift from cover-
age to adequacy

Singapore insurers should focus less
on expanding coverage and more
on whether policies provide enough

protection as customers increasingly
plan for retirement, building wealth,

and inheritance.
Read more

Singapore
Guidelines on Artificial
Intelligence Risk Manage-
ment for Financial Institu-
tions

The Guidelines establish a set of high-lev-
el expectations that all financial institu-
tions should adhere to as they deploy Al,

including Generative Al and newer devel-
opments such as Al agents.

Read more
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South Korea
South Korea life insurers
face widening solvency gaps

Financial capital levels across South Korea’s
life insurance sector remained broadly stable
guarter-on-quarter at the end of June 2026,
though individual insurers showed significant
differences in performance.

Read more

Tunisia

Motorcycle insurance re-
guests expected to rise
by 100% in 2026

The number of motorcycles and two-
wheeled vehicles covered by insurance
applications distributed among Tunisian
insurance companies is expected to reach
40,877 by the end of 2026, representing
an increase of approximately 100% com-
pared with 2025.
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Read more



https://saudire.net
https://insuranceasia.com/insurance/news/south-korea-life-insurers-face-widening-solvency-gaps
https://news-tunisia.tunisienumerique.com/tunisia-motorcycle-insurance-requests-expected-to-rise-by-100-in-2026
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UAE
WTW Confirms

Change in Ownership
of Al-Futtaim Willis

WTW confirmed regulatory approv-
al for a change in the ownership of
its longstanding joint venture, UAE-
based Al-Futtaim Willis (AFW). Fol-
lowing Al-Futtaim’s sale of its 51%
stake in the joint venture, WTW will
assume full control of the AFW busi-

ness.
Read more

Turkiye

Insurance Industry and
Country Risk Assessment:
Tiurkiye Property/Casual-
ty: S&P

The ratio consistently exceeded 40% over
the past three years as investment in-
come, led by high interest rates, and re-

valuation gains offset marginal underwrit-
ing losses.

Read more
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Africa

Best’s Market Segment Re-
port: Sub-Saharan Africa’s
Reinsurers Maintain Robust
Performance Amid Moderat-
ing Market Conditions

SSA reinsurance segment has substantial po-
tential for continued and profitable growth
and is expected to benefit from the region’s
considerable untapped reserves of natural
resources, solid long-term economic growth
prospects and increasing insurance penetra-
tion.

Read more

MENA

Best’s Market Segment
Report: MENA Reinsur-
ers Focus on Profitable
Growth Opportunities
Despite Geopolitical and
Economic Uncertainties

The growth potential for reinsurers is
supported by adequate reinsurance pric-
ing and emerging business opportunities,

particularly in specialised risks.
Read more
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Hong Kong

PICC P&C announces first
sidecar issuance in Hong
Kong

The transaction reportedly gives the firm
another route to securing proportional
reinsurance protection through interna-
tional capital markets and supports its
strategy of combining reinsurance with
insurance risk securitisation to diversify
risk.

Read more

Junicia 8 Tunis Re
'(I:';I S ilsalrien%?en;gleetes s your risk is our business

Tunis Re has completed a 100 mil-
lion TND (32.8 million USD) capital
increase, as approved at the Extraor-
dinary General Meeting held on 24
April 2026.

Read more
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Algeria
Independent Insurance Au-
thority Set for PLF 2027

This new body, to be known as the “Autorité
de Régulation et de Supervision des Assuranc-
es,” is designed to replace the existing Insur-
ance Supervision Commission. It will possess
both legal personality and financial autono-

my.
Read more

Egypt

Regulator eases approval
procedures for proper-

ty and liability insurance
policies

FRA has issued a circular allowing insur-
ance companies to use the property and
liability insurance policy templates ap-
proved by the Authority and provided by
the Insurers Federation of Egypt, without
the need to obtain separate approval for
each company.
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Read more
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Hong Kong

SAR Clarifies Regulato-
ry Liabilities, Insurance
Obligations, and ADAS
Rules for Autonomous
Vehicles

Backup operators of autonomous vehi-
cles, whether inside, nearby, or in re-
mote control rooms, are legally classi-
fied as drivers under Cap. 374. Insurers
must pay third-party compensation for
death or bodily injury under Cap. 272
even if an unauthorized ADAS was ac-
tivated, subject to recovery from the

insured.
Primary Source | Read more

Ghana

Insurance firms have up
till January 2027 to incor-
porate ESG in financial
reporting

NIC conducted a comprehensive diag-
nostic study to evaluate ESG integration
across the sector, aimed at identifying

key gaps, opportunities, and areas for
further advancement.

Read more
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Jordan
Jordan moves to regulate

digital insurance platforms

The Central Bank of Jordan (CBJ) is developing
a dedicated regulatory framework for licens-
ing digital insurance platforms, while also
working to update the legal framework gov-

erning online insurance brokerage activities.
Read more

Kuwait

Kuwait moves to tighten

compliance, cracks down
on insurance sector vio-

lations

Insurance Regulatory Unit and the Minis-
try of Interior have agreed to strengthen
coordination and intensify oversight of
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the insurance sector to ensure compli-
ance with the Insurance Regulation Law,
its executive regulations and related reg-

ulatory decisions.
Read more
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Morocco

What’s coming for car
insurance rates, health
insurance, and interme-
diaries

Four-year adjustments to car insurance
premiums, the elimination of the paper
certificate targeted for July 2027, and
reforms to access to the profession of
insurance intermediary: the FNACAM
annual meeting provided clarification

on several key projects in the sector.
Read more

Hong Kong
Mandatory insurance
coverage on motor and
employees’ compensa-
tion extended to Huang-
gang Port Hong Kong
Port Area

Insurance policies, being private con-
tracts, however are not automatically ex-
tended to cover the HKPA upon the com-

mencement of the Ordinance.
Read more
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Philippines

|IC sets Nov. 25 license re-
newal deadline for insurers,
warns of #500 daily penalty

This order covers both regulated entities
and professionals, including insurance com-
panies, mutual benefit associations (MBAs),
health maintenance organizations (HMOs),
pre-need companies, insurance, reinsurance,
and HMO brokers.

Read more

Singapore

Moving critical illness
policy definitions to-
wards underlying disease
and severity

Severe stage Cl policies provide a lump-
sum payout to help policyholders cope
with the financial impact of a serious ill-
ness, rather than reimburse the cost of

medical treatment or procedures.
Read more
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https://mb.com.ph/2026/10/04/ic-sets-nov-25-license-renewal-deadline-for-insurers-warns-of-500-daily-penalty
https://www.mas.gov.sg/news/parliamentary-replies/2026/written-reply-to-parliamentary-question-on-moving-critical-illness-policy-definitions
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Thailand

Launch of Nationwide Disaster Insurance
Program Effective 1 October 2026

The Government aims for this scheme to serve as a key mechanism in
offering relief and assistance to disaster victims, enabling them to re-

cover and restore their livelihoods promptly.
Read more
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https://thailand.prd.go.th/en/content/category/detail/id/48/iid/547200
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Sanlam Ltd.
Ratings on Sanlam Ltd. and Subsidiaries Affirmed

Following Proposed Acquisition of Remaining San-
tam Shares: S&P

Upon the transaction’s completion, Sanlam will solidify its strong competitive stand-
ing in the South African insurance market--the largest on the continent--by leverag-
ing its leadership in both the life and property/casualty (P/C) sectors.

Read more

Santam Ltd.

Ratings on Santam Ltd. and Subsidiaries Affirmed
Following Sanlam’s Proposed Acquisition of Re-
maining Shares: S&P

The positive outlook on the global scale ratings reflects our positive outlook on the
sovereign. Our national scale ratings on the entities do not have outlooks on them.

Read more
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Gulf Insurance Group K.S.C.P

Kuwait-Based Gulf Insurance Group K.S.C.P/s Sub-
ordinated Tier 2 Hybrid Notes Rated ‘A-": S&P

We expect GIG to issue the subordinated notes, callable after five years, in two
equal tranches of up to KWD50 million each, with fixed- and floating-rate coupons.

Read more

MS First Capital Insurance Ltd.
AM Best Affirms Credit Ratings of MS First Capital

Insurance Limited

AM Best has affirmed the Financial Strength Rating of A+ (Superior) and the Long-
Term Issuer Credit Rating of “aa-"” (Superior) of MS First Capital Insurance Limited
(MSFC) (Singapore). The outlook of these Credit Ratings (ratings) is stable.

Read more

GIC Re
AM Best Affirms Credit Ratings of General Insur-

ance Corporation of India
AM Best has affirmed the Financial Strength Rating of A- (Excellent), the Long-Term
Issuer Credit Rating of “a-” (Excellent) and the National Scale Rating of aaa.IN (Ex-
ceptional) of General Insurance Corporation of India (GIC Re) (India). The outlook
of these Credit Ratings (ratings) is stable.

Read more
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Gulf Insurance Group — Jordan
AM Best Affirms Credit Ratings of Gulf Insurance

Group —Jordan

AM Best has affirmed the Financial Strength Rating of A- (Excellent) and the Long-
Term Issuer Credit Rating of “a-” (Excellent) of Gulf Insurance Group — Jordan (GIG
Jordan) (Jordan). The outlook of these Credit Ratings (ratings) is stable.

Read more

Nat Re
AM Best Affirms Credit Ratings of National Reinsur-

ance Corporation of the Philippines

AM Best has affirmed the Financial Strength Rating of B++ (Good), the Long-Term
Issuer Credit Rating of “bbb” (Good) and the Philippines National Scale Rating of
aa+.PH (Superior) of National Reinsurance Corporation of the Philippines (Nat Re)
(Philippines). The outlook of these Credit Ratings (ratings) is stable.

Read more
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Arab Re
AM Best Affirms Credit Ratings of Arab Reinsurance
Company SAL

AM Best has affirmed the Financial Strength Rating (FSR) of B (Fair) and the Long-
Term Issuer Credit Rating (Long-Term ICR) of “bb” (Fair) of Arab Reinsurance Com-
pany SAL (Arab Re) (Lebanon). The outlook of the FSR is stable, and the outlook of
the Long-Term ICR is positive.

Read more

Dah Sing Insurance Company Ltd.
AM Best Upgrades Credit Ratings of Dah Sing Insur-

ance Company Limited

AM Best has upgraded the Financial Strength Rating to A (Excellent) from A- (Excel-
lent) and the Long-Term Issuer Credit Rating to “a” (Excellent) from “a-" (Excellent)
of Dah Sing Insurance Company Limited (DSI) (Hong Kong). Concurrently, AM Best
has revised the outlook of these Credit Ratings (ratings) to stable from positive.

Read more

Asuransi Wahana Tata
Fitch Affirms Asuransi Wahana Tata’s National IFS
at ‘AA(idn)’; Outlook Stable

The affirmation reflects ASWATA’s ‘Moderate’ company profile, satisfactory capital
position and dependence on reinsurance. It also reflects stable earnings and pru-
dent investment practices.

Read more
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https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=37914
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=37916
https://www.fitchratings.com/research/insurance/fitch-affirms-asuransi-wahana-tata-national-ifs-at-aa-idn-outlook-stable-05-10-2026
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Cl Guarantee
Fitch Affirms Cl Guarantee’s IFS at ‘A-‘; Outlook Sta-

ble

The affirmation reflects CIG’s ‘Strong’ capitalisation. This is partly offset by a ‘Mod-
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erate’ company profile, which reflects its niche focus on specialised construction

companies and concentration in the construction sector.

Read more
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Misr Insurance Company

Fitch Affirms Misr Insurance Company’s National
IFS Rating at ‘AAA(egy)’; Outlook Stable

The rating reflects Misr’s leading position as the largest insurer in the Egyptian mar-
ket, strong capitalisation and sound financial performance by local standards.

Read more

Construction Guarantee
Fitch Affirms Construction Guarantee’s IFS Rating at

‘A+’; Outlook Stable

The rating includes a two-notch uplift from CG’s standalone credit quality, which is
based on its ‘Strong’ capitalisation, partly offset by a ‘Moderate’ company profile

and ‘Adequate’ financial performance.

Read more

Samsung Life Insurance
Fitch Publishes Samsung Life Insurance’s ‘AA’ IFS
Rating; Outlook Stable

The ratings reflect SLI’s ‘Most Favourable’ company profile, solid capital strength

and ‘Strong’ financial performance.

Read more
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https://www.fitchratings.com/research/insurance/fitch-affirms-construction-guarantee-ifs-rating-at-a-outlook-stable-07-10-2026
https://www.fitchratings.com/research/insurance/fitch-publishes-samsung-life-insurance-aa-ifs-rating-outlook-stable-08-10-2026
https://www.fitchratings.com/research/insurance/fitch-affirms-misr-insurance-company-national-ifs-rating-at-aaa-egy-outlook-stable-14-10-2026
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Al Buhaira Nation-

al Insurance
New CEO appointed

Al Buhaira National Insurance Company has
appointed Ahmed Khalifa as Chief Executive
Officer after the Central Bank of the UAE gave

its non-objection.
Read more

IBAI

Welcoming a new Director

The Insurance Brokers Association of India
(IBAI) is pleased to welcome Mr. Atul Boda as
a Director of the Association, following its re-

cent Annual General Meeting.
Read more
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GAIF

Jordan takes over Arab Insur-
ance Federation presidency

Majed Smairat, Chairman of the Jordan Insurance
Federation (JIF), received the presidency from Nassir
bin Salim al-Busaidi, Chairman of the Omani Insur-
ance Association.

Read more

Howden Re
New Managing Director for

South Africa

Howden Re announced the appointment of
Hayley Schell as Managing Director in South
Africa, who will join on 1 November 2026 and

be based in Johannesburg.
Read more
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https://www.howdenre.com/news-insights/howden-re-appoints-hayley-schell-managing-director-south-africa
https://petra.gov.jo/wk/index.php/en/news/jordan-takes-over-arab-insurance-federation-presidency
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SUNU Assurances
IARD Senegal

General Manager appointed
SUNU Assurances IARD Senegal announces
the appointment of Mr. Albert SAGNA as Gen-

eral Manager, effective as of October 1, 2026.
Read more

Turkic World In-
surance Associa-
tion

New Chairman elected

Atilla Benli, former President of the Insurance
Association of Turkiye, was nominated for the
presidency and was unanimously elected as
the new Chairman of the Turkic World Insur-
ance Association.
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Read more
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https://www.financialafrik.com/en/2026/10/06/sunu-assurances-iard-senegal-albert-sagna-appointed-as-general-manager
https://www.asa.az/en/news/new-chairman-and-secretary-general-elected-for-the-turkic-world-insurance-association
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Zurich China
New CEO appointed

Zurich Insurance Group has named Scott Yin
chief executive officer of Zurich China, sub-

ject to regulatory approval.
Read more
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