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SIMPLE INTEREST (Poxk 1)
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Level 1: Basic

1. The simple interest (in X) on 5,000 at 5% per annum for 2 years is:

(a) X530 - S‘m‘cgﬂt
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2. Nirmal invested X1,380 at 3% per annum simple interest in a bank. What amount (in X) will

he get after 3 years?
JATX1,504.2 ¢ 1. |29Dx3BX3
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3. Find the simple interest (in X) on X2,200 at the rate of 5% per annum in 2 years.

Ja'i 2220 _

(b) 2320 P - % 00 AT WO
(c) X270 5. - \\O .
(d) X170 W D?]
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4. Find the simple interest (in X) if a sum of X350 is borrowed for 1.5 years at 20% per annum

rate of interest.
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5. Find the simple interest (in X) on X1,200 at an interest\rate of 3% per month for 12 months.
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6. A man has invested X50,500 at a rate of 6% per annum simple interest for 2 years. Find the

n X) that he will receive after Lyears.

(a) 6,060

(b) 27,060 Qo %BOD-7? o
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7. At what rate (in percentage) per annum will X1,250 give X500 as simple interest in 10 years?

(a) 3% P T a
(b) 6%
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8.1ln what{
(a) 7
(b) 6

s

(d) 8

time (in years)rlvill X2,800 fetch an interest of X700 at 5% per year simple interest?
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9. What sum of money (in X) will amount to X2,400 at 4% per annum simple interest in 5 years?

(a) 12,000
(b) %2,050

pr=2,000

(d) %1,950
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10. At what rate of interest (in percentage) per year will a sum of money double itself in 5 years
—_—mm—— —_— — —
on simple interest?

sz 20% % °

(b) 22% P — 2 1= AR
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Level 2: Moderate

11. How long (in years) will it take for 1,680 to become 2,100 at a rate of 4% per annum

simple interest? ° A -
(a) 7.25 0
(b) 5.25 1= QA00
(c) 8.25 - 1620
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12. A sum when invested at 12% simple interest per annum amounts to X8,500 after 3 years.

The simple interest (in X) for th—egiven time period is:

(a) 22,450 - B0s ~ P
\(}»»6,250

(c) 22,350 Py _ ®%00 -7
(d) 2,150 0O
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13. On simple interest, a certain sum of money amounts to 1,250 in 2 years and to 2,000 in
um or mone

—_—

4 yve(:;;rd the rate of interest per annum:? - . 334 At\-
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14. A sum, when invested at 20% simple interest per annum, amounts to X4,800 after 3 years.

—

What is the simple interest (in X) on the same sum at the same rate in 1 year?

(a) 22,400 R *
(b) X300
%600 P — 400
(d) X1,200 : - %QQ -v
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15. Rakesh invests a sum of 5,000 and Shivam invests a sum of 9,000 at the of

simple interest per annum. If, at the end of 3 years, Shivam gets X360 more interest than

Rakesh, then find the rate of interest per annum.

3% -
Jf) 2% qu N Eﬁ
(c) 1% 0L oo % BT RO X3KF
(d) 5% -
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16. A sum increases by 75% in 10 years at a certain rate of simple interest per annum. By what
percentage will the same sum increase in 6 years at the same rate of simple interest per

annum? -
(a) 42% P % jAY
Jeras cooy LN
(c) 38% ~__
(d) 48% 1%/
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17. If a sum invested at simple interest triples itself in 8 years, how many times of itself will it
be in 12 years?

.(7)/4 times ? %\‘\*Q; 2P
(b) 3.5 times
(c) 3 times \=2R 3!
AY
(d) 5 times N y — ? <
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18. Two banks, A and B, offered loans at 4.5% and 5.5% per annum, respectively. Ramesh
borrowed an amount of X2,00,000 from each bank. Find the positive difference in the amounts
of simple interest paid to the two banks by Ramesh after 2 years.

(a) 2,000
(b) %4,000
(c) X8,000
(d) 26,000
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19. Ramesh Sharma borrows 8,000 for 3 years at 5% p.a. simple interest. He lends it to
Manohar at 7% p.a. for 3 years. Find his gain.

(a) X580

(b) X480

(c) X450

(d) X460
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20. A man invests money in three different schemes for 6 years, 10 years and 12 years, at 10%,
12% and 15% simple interest, respectively. If at the completion of each scheme, he gets the
same interest, then the ratio of the respective investments is:

(a)7:4:3
(b)5:4:3
(c)6:3:2
(d)4:3:2
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